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Company Timeline

2555

2560

2561

o
<

' A& A o v A v A v A s & A a & o o a A A e 1
naasnazaanziioudunuIsniing ﬂ']ﬂl(ﬂﬂ'ﬁﬂav‘\'% 100% VBIUIBN dULADINIA ABNUIULATL IINA (WRI1TW) I@munmﬂmmumiumu 30 aUUIN

Idsuluaugnean nang. uuufian twafl 3n/55/001 lasluaygafiszazinaasauagy 15 I
ldsaugnaliiianfurimmufiafaatlassnslowtiihusldensauwidumennln tialdlumsliuimaduszozinmasauagusod
Sudfiunmsdaaslassinglouiihussiidszine

wamw zifowdu 300 dwum lasmisanyiusnaiydwan 270,000 #u mmﬂmﬂmum 100 UM

#987AN3 Data Center Uaz aﬂnsmmnm*’ummn ILINK b LsumLuuﬁsnﬂwmmnmwmmmLeﬁumas
"Lmummamm;mmwmaogumumﬂmagamnwmmm ISO mzl'lm 1S027001

"L@T%’umgymmnﬁwﬁfmm NANT. ‘lumﬂﬁu%mnwsrﬁwmuqﬂﬂaizmwﬂszmﬂ (IPLC) memmhLaﬁauquﬂﬂmmdnﬂi:mﬁ (International 1P-
VPN)

o ' ' % v a ' ' A 4 v a @ o ' f a & A o a
endalassinsnuglininilassnsludwdszmaiafizamnanialiuinsdsaya lsitszmadni g wiu falud suado fuw doauwy uaz
da9nd 1Dudn

wdsgnmiduuSEnumaninna / Lﬂ5fJuLLﬂmyjamﬁm‘nVL’j"mnﬁua: 100 v w1 1n

a A = Y Y o I o ) @ oA (X%
vanwaanzidouin 500 Suun ‘[mmsaannummyhummu 200 §uin ;daﬂ'm@m"lmua: 11
Wwandalassinounudnllgidssinandt Amouandszmalnond 2 wisfe o.ulaan 2.0 waze.waas 2458978

Wowdalassehadindnllgissmann fmouandszndlng

Sudniinmazeslassneluss 3 smiamouanmald Lﬁﬁﬁ):‘lﬁu?nﬁntﬁgﬂﬁn

aanua:muamﬂﬁumﬁryLﬁ'u"qu Fwan 200 Suu yadiuaz 1 v lumaauene 5.2 vn ldlimweanadowuaziszusiduwm
500 UL UasdEIuAUYaL 809 AuLm

A oA @ v o o P v o § v oaw a a o v & & @ a
wasuuasyadfianlivesiuasien 1 uindaiu 1w 0.50 vmdau vlduininuweanzidowuazirszudanigu 500 v laod
Auandnynadu 1,000 swduluyadnanivuaz 0.50 vn Endudiuadynsdu 500 Swiu yadfianTiuaz 1 vm) lasldaanadou

. a ed o 4 = v w o oed o d
danensamdiodiiloTui 9 wosniaw 2560 uazdnaluasanannswdilaiui 15 wouniaw 2560

AN LUEIMLWSJY]%L{'M 625 A1ULIN LWﬂﬁ']iadﬁ’]ﬁillﬂ’ﬁl”ﬁﬁﬂmlﬂﬂdﬁﬂ’]WlUﬁ’]ﬂmLtaﬂx‘lﬁﬂﬁﬂ’%”‘ﬂaﬁuﬁ’mm"ﬂ?N']JS‘J:WI ﬂix‘]ﬂ 1 (ITEL-W1)
aanLmvmuamEflumﬂmu,amaﬂﬁmwnauumum"uaausa:m ﬂSGYI 1 (ITEL-W1) LZJE’JWY] 23 N ENAN 2561 818 3 1

ITEL-W1 8neasy 2 1 a@]i’]ﬂ'ﬁl"ﬁa“nﬁ 1:1 37071N

©2018 Interlink Telecom PCL. All Rights Reserved Nt EnLIN‘ TC|€COITI

PUBLIC COMPANY LIAITED



Group and Company Structure
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Products and Services

T msTvTu§n'lsl'nsutiwo\)osdaaﬁsﬁoganmu1§ogu (Data Service)

2. mshiusmsananolasviteinsauulAu (Installation)

3. msliusmsiluffudgdoyansenmiBuines (Data Center)

4. mshiusmsasorudgdoyanSeaBuines (Turnkey Data Center)

> 2
©2018 Interlink Telecom PCL. All Rights Reserved (INT{REN‘ Telecom

PUBLIC COMPANY LIAITED



Q3’18 Performance Recap and Recent Update

Q3’18 Revenue What's new in Q3’18
76.99% YoY Data Service
423 e # of Circuit increase to 14,524
(Sep’18) from 10,085 (Dec’17)
3 1 3 e % of SLA at 99.9964 %
23 » Network Coverage up to 75 provinces
144 e New customers acquiring are such as
239 INET (PWA), PWA, CS LOX, SAWAD, UIH,
2 3 229 CP ALL, AURORA, SUSCO, CAT, NBTC, MNRE
20 (nsensrenswe 14 2), Wuttisak Clinic, Zen
85 Group

Data Center
e # of customer: 18 customers (Sep’18)
from 14 customers (Dec’17) including 3

m Data Service Installation m Data Center m Other

major customers such as TMB, GSB
Q3’18 Net Income and MOC
e Run at 95% of Occupancy Rate
%0 23.61% YoY  37.55% YoY e SLA at 100%
45 1
10 i 38.02 ]
a5 | | 34.14 Installation
20 | I e Major Projects Revenue Recognition are
. | USO, OSP, and MA PEA
20 ! e Back log on hand as of Sep’18= 499.89
15 ; MB
1: i Turnkey
0- ; N/A

Q3'17-Equity  Q3'17-CostMethod  Q3'18-Equity  Q3'18-Cost Method
Method

Method

Wj
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Q3’18 Performance Recap and Recent Update

O9M18 Revenue What's new in Q3’18
102.85% YoY
1,282 Data Service
10 1 5 o # of Circuit increase to 14,524

68 (Sep’18) from 10,085 (Dec’17)
e % of SLA at 99.9964 %
545 » Network Coverage up to 75 provinces
e New customers acquiring are such as

632 737 INET (PWA), PWA, CS LOX, SAWAD, UIH,
4 94 CP ALL, AURORA, SUSCO, CAT, NBTC, MNRE
58 (nsensrenswe 14 2), Wuttisak Clinic, Zen

192 Group
Data Center
e # of customer: 18 customers (Sep’18)
from 14 customers (Dec’17) including 3
major customers such as TMB, GSB

9M18 Net Income and MOC
e Run at 95% of Occupancy Rate

140 - 39:68% Yo 60.02% Yo¥ e SLA at 100%

113.47 )
98.99 Installation

e Major Projects Revenue Recognition are
USO, OSP, and MA PEA

e Back log on hand as of Sep’18= 499.89
MB

m Data Service Installation m Data Center m Other

Turnkey
N/A

9M17-Equity 9M17-Cost Method'  9M18-Equity 9M18-Cost Method

Method Method

Wj
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Q3’18 Performance Recap and Recent Update

Q3’18 Revenue Contribution

423

239

0.84% 0.71%

Q3'17 Q3’18 Q3'17 Q3'18
m Data Service = Installation = Data Center mOther m Data Service = Installation mDataCenter mOther

Maintain proportionate of Data Service : Data
Center : Installation at 60:10:30 (normal)

In Q3'18, due to progress of USO, the proportionate is

MRC temporarily changed. However, if excluded USO, the
Data Service +27.27% of growth YoY proportionate will be 65:9:26
Data Center +15.00% of growth YoY Other information
NRC Network Coverage: 75 provinces
Installation +169.41% of growth YoY Network SLA: 99.9964%

IDC SLA: 100%

1st IDC occupancy: 95%
2nd IDC occupancy: 0

Y= Y
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Q3’18 Performance Recap and Recent Update

9M18 Revenue Contribution

1,282

632

0.63% 0.39%

9M17 9M18
m Data Service " Installation m Data Center m Other

MRC

Data Service +24.87% of growth YoY
Data Center +17.24% of growth YoY
NRC

Installation +283.85 % of growth YoY

9M17 9M18
mData Service 1 Installation mDataCenter mOther
Maintain proportionate of Data Service : Data
Center : Installation at 60:10:30 (normal)
In 9M18, due to progress of USO, the proportionate is
temporarily changed. However, if excluded USO, the
proportionate will be 72:10:18

Other information

Network Coverage: 75 provinces
Network SLA: 99.9964%
IDC SLA: 100%

1st IDC occupancy: 95%
2nd IDC occupancy:

©2018 Interlink Telecom PCL. All Rights Reserved
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Q3’18 Performance Recap and Recent Update
Financial Performance

Data Service Key Highlights
Revenue
Revenue +27.27%Yo0Y | +24.87% YoY *  Continuously growth QoQ

e Significant growth YoY

e Increased in # of customers and
# of circuits are the key to success

e Nationwide network (75
provinces) as well as improving SLA

+8.39% QoQ

149 155 168

472
378 I

117 129 132 139 helped in building customer
- - . . . . satisfaction that lead to more
- revenues.
Gross Profit

Q117 Q2'17  Q3'17 Q417 Q1'18 Q2'18 Q3'18 : PTD17 PTD18 both QoQ and YoY

o e In Q2'18, there are some extra-

+10:89%Yo¥ expenses occurred, therefore its GP is
notable low comparing to other
quarter
e Due to the fact that the fiber
optic network has been installed
covering 75 provinces in Thailand
since FY16, therefore, COS could be
controlled and stable. In FY18, we still

101 112
I I believe that COS will be effectively

TI I I B
! controlled, and %GP is expected to be

%GP  25.48% 25.33% 29.40% 20.40% 29.50% 16.93% 24.75% 26.79% 23.67% .
v 7 v v Y v v 6! v v growth to be around 25-30% in 2018
PTD17 PTD18 onward.

GP

+7.69% YoY

e Increased in value and % of GP
+61.54%QoQ !

QI'l17 Q217 Q317 Q417 Q18 Q218 Q3'18

,.m

©2018 Interlink Telecom PCL. All Rights Reserved mmLIN‘ « Telecom

PUBLIC COMPANY LIAITED



Q3’18 Performance Recap and Recent Update
Financial Performance

Data Service
Q317

* No. 1 of data service revenues is
from bandwidth, in which its sales
are covered around 75% of total data
service revenue with around 30-40%
of growth YoY
No. 2 is from dark fiber in which its
sales are covered over 20% of total
service revenue with slightly change
comparing YoY
* The last is IPLC that its sales
remained around 4% of total data
service revenue

Revenue by
Service Types

= Bandwidth = Dark Fiber = IPLC ® Bandwidth ® Dark Fiber m |PLC

oM17 9M18

* Ranging of data service customers
are ISP(50%)>BIZ(20%)>G0OV(10%)
>BFI(10%)>MBC>SI

* more concentrate in ISP.

e ITEL will continuously focus on ISP,
BIZ, GOV and BFI.

Revenue by
Customer Segments

= Bandwidth = Dark Fiber = IPLC ® Bandwidth = Dark Fiber m IPLC

> )
©2018 Interlink Telecom PCL. All Rights Reserved (IN@““ Te'ecom
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Q3’18 Performance Recap and Recent Update
Financial Performance

Data Center Key Highlights
THB Million Reven,ue
Revenue ° Q3 18 Growth by 15% YoY and

5% QoQ because of;

- Higher from operation service
rendering to Genesis Data
Center

- Higher from fluctuation of
electrical charge

+15.00% YoY

+4.55% QoQ

¢ New level of revenue over 20
MB per quarter starting from
Q1'17, the variance is electricity
charge (Q3'18=5.57MB VS Q317 =
4.33MB)

e Having 3 major customers with
95% utilization of capacity

19 19 20 22 23 22 23

Q1'17 Q2'17 Q3'17  Q4'17 Q1'18 Q2'18 Q3'18

GP

+0% YoY
-9.09% QoQ

Gross Profit

e 9%GP is in stable state at
around 50% +/-

e Control level of % GP above
45%

9 10 10 1 1 11 10

1
% GP 46.40% 53.08% 50.00% 49.97% 48.22% 48.95% 42.96%), 49.86% 46.64%
1

Q1'17 Q2'17 Q317 Q4'17 Q1'18 Q2'18 Q3'18 . PTD17 PTD18

[\ QY
©2018 Interlink Telecom PCL. All Rights Reserved (INT\EBBN‘ Telecom

PUBLIC COMPANY LIAITED



Q3’18 Performance Recap and Recent Update
Financial Performance

Installation Key Highlights
THB Million Revenue
Revenue +160.41%YoY | +283.85% Yoy e Fluctuation in revenue upon
! completion of projects’
-26.84%QoQ | 737 .
; progression.
i e Major projects in Q3’18 are
! such as USO (159MB), OSP
i | (48MB).
288 !
195 229 | 493
R N
I :
Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 Q2'18 Q3'18 i PTD17 PTD18
cp +104.76%YoY | +156.36% YoY Gross Profit
e 141 e Decreased in term of %GP due
o to major project in 2018 is
! contributed low %GP
e Control level of % GP above
6 | 20%
51 .55
36 43 |

1

% GP 27.85% 35.23% 24.97% 17.57% 18.46% 19.81% 18.78%, 28.76% 19.13%
1

Q1'17 Q2'17 Q3'17  Q4'17 Q1'18 Q2'18 Q3'18 ' PTD17 PTDi1S8

Y= )
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Q3’18 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
THB Million Revenue
Revenue +76.99%YoY | +102.85% YoY e Recurring revenue trend is growth

continuously. However, non-recurring
revenue is vary upon progression of
installation projects.

1,282

: I

PTD17 PTD18

-13.85% QoQ

368
- E = .

Q1'17 Q2'17 Q3'17  Q4'17 Q1'18 Q2'18 Q3'18

Gross Profit

e Increased in term of value but
+51.83% YoY lower in term of % GP of installation

54 63 59

290 services that have average GP lower
] I

than 20% and its revenue are covering
% GP 28.69% 31.02% 30.17% 20.21% 25.00% 20.37% 23.17%, 30.01% 22.62%

GP

+69.57% YoY
+17.00% QoQ

over 50% of total revenue.
e To control GP by businesses (i.e.
Data Service 25-30%, Data Center

91 91 100 .
+45%, Installation +20%)

Q1'17 Q2'17 Q317 Q4'17 Q1'18 Q2'18 Q3'18; PTD17 PTD18

3)
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Q3’18 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
THB Million EBITDA
EBITDA +40.96% YoY | +35.63% YoY e Increasing in term of amount
+1.74%Q0Q | 335 but decrease in term of % of
! EBITDA YoY.
247 e 9% of EBITDA decrease its level
: due to Huge revenue that have
i low GP of installation projects
o 03 102 103 115 117 :
11 |

Y%EBITDA 37.87% 40.40% 39.04% 22.59% 27.95% 23.37% 27.69%53.9.14% 26.11%
1

Q1'17 Q217 Q317 Q417 QI'18 Q218 Q3'18 ' PTD17 PTD18

Net Income
e Increased in term of value but
ooy decreased in term of % of NI,

99 lower GP from installation service
71 I

+36.00% YoY

+0% QoQ
e Could generate more of

revenue from all business and
keetp to improve in controlling of
costs and expenses

e Focused on having 2 digits
%NI in 2018 onward.

32 34 34
25 29 31

: .

M Margin 9.01% 11.96% 12.24% 7.13% 8.42% 6.92% 8.04%11.20% 7.72%
1

Q1'17 Q2'17 Q317 Q4'17 Q1'18 Q2'18 Q3'18 : PTD17 PTD18

[\ QY
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Q3’18 Performance Recap and Recent Update

— 1390,

1,255.16
, 69%

O Bandwidth ODark Fiber IPLC

DATA SERVICE
Q3’18 = 1,817.05 MB
(Q2'18 = 2,010.67 MB)

INSTALLATION
Q3’18 = 499.89 MB
(Q2'18 = 725.76 MB)

Revenue Back Log

Total = 2,455.60 MB
(Q2'18: 2,876.05 MB)

1,955.71 MB
(Q2°18 : 2,150.29 MB)

DATA CENTER

499.89 MB

Q3'18 = 138.66 MB (0218 735,76 MB)

(Q2'18 : 139.62 MB)

4G, 0.78,
FTTX, 3.98_  0.2%
,0.8%

Other, 178~ |~ AIRBLOW,
,0.4% i 3.58,0.7%

~UsO, 11.49
1 2.3%

Recurring* Non-Recurring

e Back log of Data Service will be recognized
=l within 1-10 years
14.4% e Back log of Data Center will be recognized
within 1-4 years
e Back log of installation will be recognized within
3 years

Recurring*: Including MRC from USO for the service render during
year 2 — year 6, amounting to 818 MB



Q3’18 Performance Recap and Recent Update

Financial Position

Overall

Key Highlights

3,756.82

r 1.80
- 1.60
- 1.40
- 1.20
- 1.00
- 0.80
- 0.60
- 0.40
- 0.20

o _ 5r321.18 o Z'qu 1'486.19
0 1000 2000 3000 4000 5000 6000 0 1000 2000 3000 4000
= Current Assets = Non-Current Assets Current Liabilities Non-Current Liabilities
- . A
YE16
5000 -
1 1.22
4000 1 1.01
YE17
3000 2
| maan TR
2000 -
o _ )
T T T T T 1 o T T T T T
1,300 1,350 1,400 1,450 1,500 1,550 1,600 Q1'16 Q2'16 Q3'16 YE16 YE17 Q3'18
= Total Equity
mmww Total Equity Total Debt wwwuuD/E per Debt Covenants

Assets
e Increasing from
¢ New installation of network
e Major items are Unbilled
Revenue and Fixed Assets

Liabilities

e Significantly increasing according
to expanding the network and
progress of installation project

Equities
e Increasing from 1HY2018's
operation, net off with dividend
payment

Debt to Equity Ratio

e Increasing to 1.69 due to higher
of loan and AP according to capital
expenditure spending

e  Still comply with debt covenant of
the bank

Remark: D/E per FS = 2.40

©2018 Interlink Telecom PCL. All Rights Reserved
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Q3’18 Performance Recap and Recent Update
Profitability Ratio

Overall Key Highlights

Return on Assets Ro A
272%, o0, 62052.68% 2797 2.77%2.75% e QoQ decreasing but YoY
increasing due to more utilization of
network and expected to be higher
year by year.

ROIC

e Slightly increased QoQ, around

3.5-3.6% in 2018 and expected to be
Return on Invested Capital higher year by year because ITEL has
3 38%3:46% 3 35,3 49%7-60%3-69%3. 5500 cash from IPO and cash from own

3.15% operation to use for capital

expenditure. Therefore, need of loans
from bank will be lower in the future
and ITEL’s operating profits are
believed to be continuously growth.

1
YE14 YE15 Q116 Q216 Q3'16 Q416 Q117 Q217 Q3'17 Q417 Q1'i8 Q2'18 Q318

Return on Equity

ROE

e After IPO (Q3'16), ROE
decreasing due to larger of equity and
rebased to be around 7-8% in 2016.
8.59% e In 2017, ROE has reached 7%
8.16%05%% and continuously increased in 2018.

e ITEL plan in making ROE increase
to at least 15% by 2019.

20.34%

15 Q116 Q2'16 Q3'16 Q4'16 Q1'17 Q217 Q3'17 Q4'17 Q1'18 Q2'18 Q3'18

O\ )
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Q3’18 Performance Recap and Recent Update

Capital Expenditure and Financial Position Strength

Overall

CAPEX PLANS - COMMITTED & NEW
THB million OPPORTUNITIES
800

70 /2 L 2.50
600 >

/ - 2.00
500 J

LEVERAGE RATIO
3_0 o 6-00

N
@
N

5.26 5.26 511

400 1.50
—T35
300 | 1.05 149 154
1.00 0.99 1.12 1.26 = 1,69
200 0.92 1.02
. o.sp 1.00 1.64
100 069 08 095 102 107 119 134 149
o . o.00 - T T . T . T . T . T . T . T . T T . T . T . 1
>018F >019F 2020F 2021F 2022F YE14YE15Q1'16Q2'16Q3'16 Q4'16 Q1'17 Q2'17 Q3’17 YE17 Q1'18Q2'18Q3'18

mmw Interlink Fiber Optic

EBITDA coverage on CAPEX

Interest Bearing Debt to Equity = Net Interest Bearing Debt to Equity

Key Highlights

e Capital expenditure in expansion of Interlink Fiber Optic Network is forecasted to be not over 300mb in 2018
onward, using its own EBITDA.

e In 2018, half of investment will be spent by EBITDA in which they will be sufficient for investment.

e Leverage ratio of ITEL is improved after IPO

e ITEL received funding from both of liabilities (bank loans) and operational result.

N\ )
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Q3’18 Performance Recap and Recent Update

Obligation from external sources of funds

Overall

Interest Expense
55.94

42.66

21.69 20,83 230° .57

20.24

19.51
17.82
13.74 13.52 14.65 1404 1014

YE 14 YE15 YE16 Q1'16 Q216 Q3'16 Q4'16 Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 Q2'18 Q3'18

Interest Coverage Ratio

3.04
2.67 2.74 267

547 254 260 267 2.72 2.74

2.31

YE 14 YE 15 YE 16 Q1'16 Q2'16 Q3'16 Q4’16 Q1'17 Q2'17 Q3'17 Q4’17 Q1'18 Q2'18 Q3’18

Interest Bearing Debt

2,651
2,358

1,455 1,529

1,293

YE13 YE 14 YE15 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 Q2'18 Q3'18

m Financial Institution u Related Companies » Leasing Agreement

Key Highlights

e Interest expense in Q3’18 are higher comparing
YoY and QoQ in which in line with the increasing of
loans from bank as seen in interest bearing debt
outstanding of each period that continuously
increased.

e Interest coverage ratio is also increased YoY due
to higher EBIT.

©2018 Interlink Telecom PCL. All Rights Reserved
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Other Importance Information

Five Years Plan

Revenue Growth over 20% CAGR

. . DE Ratio
Gross Profit Margin maintain
Data Service: above 40% by 2021 /Installation: Minimum at 20%/ intal

Data Center: above 45% each year und_er 1.7
times

NPAT Margin Target at 20% by 2021

Improving/
Maintaining
Increasing of customer
market shares B8 experiences
in term of
churn rate

C ent T LY uUSso 9% working with IDC
V) ithi o ithi
5 years 5 years 2%

Improving/
Maintaining
service
excellentin
term of SLA

Driven by Maximization
Growth Pillars recurring of assets
revenue utilization

PUBLIC COMPARY LIAITED
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