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Financial outlook (THBmn)

Jindanuch Praveschotinunt

Revenue 2,040 2,435 3,340
EBITDA 693 789 946
Core Profit 165 254 357
Net Profit 184 254 357
Core EPS 0.17 0.20 0.25
Core EPS Growth () (8-8) 23.3 21.3
DPS s 5 0.11
Core PE % 35.7 29.0 23.9
EV/EBITDA 3.1 25 2.2
Div Yield ¢ 9 5 1.9
Net gearing ) 223.4 124.1 81.3
ROE ) 10.2 10.6 10.7
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Figure 1:Breakdown Backlogs as of December 2021

Information as of December 2021 as21

2022 2023 2024 2025 onward Total Total
Bandwidth, DF, IPLC 387 159 54 s I [ 83
W ws - - D )
[oaseice | _m| _on| 4| s | a0 JRUON
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[ommncomer I T T T T,
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1,902 328 3,372
=,

1,464

TOTAL CONTRACTS IN HAND Jo4 437 4148

Source: Company, Yuanta Research

Figure 2:Changes in the shareholder structure of Genesis Data Center

Preportion of shareholding Proportion of sharehelding
Shareholders before the transaction after the transaction
Number of shares % Number of shares %
ETIX EVERYWHERE HOLDING FRANCE 0 0.00 1,400,000 66.67
Interlink Telecom Public Company Limited 699,999 33.33 699,999 33.33
Advanced Information Technology Public 699,999 33.33 0 33.33
Company Limited
WHA Infonite Co., Ltd. 699,999 33.33 0 33.33
Other Shareholders 3 0.00 1 0.00
Total 2,100,000 100.00 2,100,000 100.00
Source: SET.or.th (Data as of 24 Jan 2022)
Figure 3:Quarterly Performance
(Btmn) 4Q21F 3Q21 %QoQ 4Q20 %YoY|
Core revenue 936 519 80% 654 43%
COGs (732) (387) 89% (552) 33%
Gross profits 204 132 54% 102 101%
Other income 5 11 -55% 7 -24%
SG&A (50) (28) 7% (22) 126%
Operating profit 160 116 38% 86 85%
Finance cost (37) (37) 1% (39) -5%
Share of profit / loss 1) 1) -31% 2 -45%
Pre-tax Profit 122 78 57% 46 166%
Current taxation (24) (14) 75% (10) 149%
Minorities - - -
Net Profit 97 64 53% 36 171%
Margins (%) Dif QoQ Dif YoY|
Gross profit margin 21.8 255 (3.7) 15.6 6.3
Operating margin 17.0 22.3 (5.2 13.2 38

Net profit margin
Key Financials

Revenue 936 519 80% 654 43%
Data Service 370 329 12% 286 29%
Network installation 542 170 219% 346 57%
Data center 24 20 20% 22 10%

GPM
Data Service 24.0 237 0.3 16.5 75
Network installation 20.0 285 (8.5) 134 6.6
Data center 29.0 29.1 (0.1) 37.0 (8.0

Source: Company,

Yuanta Research
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AH BBL CK EASTW GULF KKP MONO PAP PTTEP SCGP SSSC THG TSTH WICE
AIRA BCP CKP ECF GUNKUL : KSL MOONG | PCSGH PTTGC SCM SST THIP TTA WINNER
AKP BCPG CM ECL HANA KTB MSC PDG PYLON SDC STA THRE TTB ZEN
AKR BDMS CNT EE HARN KTC MST PDJ Q-CON SEAFCO | STEC THREL TTCL TRUE
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