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Company Timeline
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Group and Company Structure
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Products and Services
1. mshiusnislasviteovosdeaisdeyanowiSogo (Data Service)

2. mshiusnisannvlasvinelinsauuiay (Installation)

3. msTﬁu§msu‘]’uh'quéﬁagaw§amﬁ11§umes’ (Data Center)

4. mshiusnisasorugdeyansenmBuines (Turnkey Data Center)

D> U
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2016 Performance Recap and Recent Update

2016 Revenue

What’'s News in 2016

THB million

800.00 -

700.00 -

600.00 -

500.00 -

400.00 -

300.00 -

200.00 -

m Other
100.00 |

85.23%0 YoY
809.29

Installation m Data Center m Data Service

63.77

T T T T
YE15 Data Service Data Center Installation

T
Other YE16

2016 Net Income

a0

YEL1S

119.24%% Yo¥Y
67.24

YE16- Equity Method

119.69%% Yo¥Y
67.38

YE 16-Cost Method

Data Service

e # of Circuit increase to 6,718 from 2,879
e # of Customer increase to 337 from 242
e % of SLA at 99.9985%

e Major projects in 2016 are from large
scale customers

e Network Coverage up to 75 provinces

Data Center

e # of customer: 13 customers including
2 major customers

¢ Run at 95% of Occupancy Rate

e SLA at 100%

Installation

e Major Projects Revenue Recognition are
FTTX, 4G and State Public School

e 2 New Projects acquiring in Q316

PEA Installation Fiber Optic = 49 MB

State Public School Project = 89 MB

e 1 New Project acquiring in Q416 is PEA
24 Hours Preventive Maintenance at North
and South at 56 MB and 61 MB, respectively
e Back log on hand as of YE16 = 183 MB

Turnkey
N/A

PUBLIC COMPAMY LIAITED




2016 Performance Recap and Recent Update

2016 Revenue Contribution

900
800
700

YE15 YE16
= Data Service = Data Center = Installation = Other

MRC
Data Service +44.20% of growth YoY
Data Center +175.20 % of growth YoY
NRC
Installation +120.69 % of growth YoY

100% -
90% -
80% -
70% -
60% -
50% -
40% |
30% -
20% |
10% -

0% -

YE15 YE16
m Data Service m Data Center = Installation = Other

Maintain proportionate of Data Service : Data
Center : Installation at 60:10:30

Other information

Network Coverage: 75 provinces

SLA: 99.999%

IDC occupancy: 95%

2nd Data Center: Plan to service in Q1-
Q2'17

@2016 Interlink Telecom PCL. All Rights Reserved.
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2016 Performance Recap and Recent Update
Financial Performance

Data Service Key Highlights
THB Million Reven ug
Revenue +29.07% YoY +4420%vYoy * Continuously growth QoQ

¢ Significant growth YoY

e Increased in # of customers
and # of circuits are the key to
success

e Nationwide network (75
provinces) as well as improving
SLA helped in building customer
satisfaction that lead to more

revenues.

+5.71% QoQ

105 111

86
amEEENE . L
Q1'15 Q2'15 Q3'15 Q4'15 Q1'16 Q2'16 Q3'16 Q4'16 YE15 YE16 Gross Profit

+31.58%YoyY ® Increased in term of value but
100 slightly decreased in term of

percentage due to more expenses
76 occurring from expanding network

e Major expenses are such as

depreciation, repair and

maintenance, network sub service

and rental fee.

o  Will effectively control of the

costs in 17 onward due to the fact
that no major investment in fiber
optlc network because the network

GP +27.78% YoY

-23.33% QoQ

30
27
i . 20 . . ;
% GP  30.02% 29.65% 31.72% 21.38% 24.50% 27.04% 28.57% 20.44% 27.45% 25.07%
Q4'15 Q4'16

Q115 Q2'15 Q3'15 Q1'16 Q2'16 Q3'16 YE15 YE16

3)

@2016 Interlink Telecom PCL. All Rights Reserved. (NTERL‘N‘ TClCCO
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2016 Performance Recap and Recent Update
Financial Performance

Data Service
YE15

* No. 1 of data service revenues is
from bandwidth, in which its sales
are covered 65% of total data service
revenue. Its growth is around
61.78% comparing to 2015.

No. 2 is from dark fiber in which its
sales are covered 28% of total
service revenue. Its growth is around

Revenue by
Service Types

v v 22.22%.
* The last is IPLC that its sales
m Bandwidth  mDark Fiber  ®mIPLC m Bandwidth  mDark Fiber ~ mIPLC remained around 7% of total data
service revenue. However, its sale
YE15 YE16 value is growth around 11.54%

* Ranging of data service customers
are ISP>BIZ>MBC>GOV>BFI>SI

*  Their proportions are not significant
changed comparing to 2015.

* ITEL will continuously focus on ISP,
BIZ, BFI.

Revenue by
segment customers

u ISP s MBC =BFI mGOV mSI mBIZ m ISP s MBC mBFI s GOV mSI mBIZ

e Telecom”
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2016 Performance Recap and Recent Update
Financial Performance

Data Center Key Highlights
THB Million Revenue
Revenue +1.43% YoY +120.69% YoY ° S|gn|f|cant|y growth in 16 is

-4.04% QoQ

from acquiring new major

customer since Q4’15

e Maintained level of revenue

around 15-16 MB since Q3'15, the
29 variances are from electricity

charge.

e Having 2 major customers with

95% utilization of capacity

15 16 16 16 15
7
e =

Q1'15 Q2'15 Q3'15 Q4'15 Q1'16 Q2'16 Q3'16 Q4'16 YE15 YE16
GP +1.91% YoY +190.91%YoY  Gross Profit
-1.85% QoQ

e Increased in term of value as
well as in term of percentage due
to more utilization its capacity up
to 95% since the late of 2015.
11 e Control level of % GP is
. around 45%

8 8 8 8 8
3
° N

% GP 3.57% 12.87% 51.13% 49.78% 51.13% 49.71% 48.90% 50.02%53.9.76% 49.95%

-0

Q1'l5 Q215 Q315 Q4'15 Q1'16 Q216 Q316 Q4'16 | YE15  YE16

D> U
@2016 Interlink Telecom PCL. All Rights Reserved. (lNT\Efb‘"‘ Telecom
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2016 Performance Recap and Recent Update
Financial Performance

Installation Key Highlights

THB Million Revenue

Revenue +255.32%YoY | +175.20%YoY e Rather fluctuation in revenue

+339.47% Q00 upon completlng of projects
progression.
e Major projects in 2016 are
Fttx, 4G and State Public School
167
79
41 5 4 47 61 38 .
Q1'15 Q2'15 Q3'15 Q4'15 Q1'16 Q2'16 Q3'16 Q4'16 YE15 YE16
GP +21.05% YoY +47.92% Y¢ Gross Proﬁt

+155.56% QoQ
25 23
17 19

e Increased in term of value but
lower in term of % GP due to
48 different in %GP of each year’s
projects
e Control level of % GP is above
20%
14
8 9
0 B

% GP  40.89% 59.67% 16.41% 40.25% 23.27% 32.32% 23.50% 13.60%538.02% 20.68%

1
QI'15 Q215 Q315 Q4'15 Q1'16 Q216 Q316 Q4'16 | YEL5  YE16

O\ )
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2016 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
THB Million Revenue
Revenue +97.99% YoY +85.13%YoY e Recurring revenue trend is
+84.38% QoQ growth cor)tlnuously. ngever,
non-recurring revenue is vary upon
progression of installation projects.
437
295
160 1% 160
102 107 .
Q1'15 Q2'15 Q3'15 Q4'15 Q1'16 Q2'16 Q3'16 Q4'16 YE15 YE16
GP +17.39%YoY  +45.07% YoY

Gross Profit

— e Increased in term of value but
lower in term of % GP mainly from
decreasing of % GP from data
service and installation service.

142

% GP 36.41% 34.34% 30.22% 30.58% 26.87% 31.34% 29.99% 18.46%532.54% 25.50%

e Expected to be improved
quarter by quarter due to stability
of some costs, such as
depreciation expenses.

48 54

QI'15 Q215 Q315 Q4'15 Q1'16 Q216 Q316 Q4'16 | YEL5  YE16

S
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2016 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights

THB Million EBITDA

EBITDA +23.64%Yoy | +51.79%Yoy ¢ Increasing in term of value but
slightly decreased in % of GP YoY

+9.68% QoQ e Meaning that ITEL could
generate more cash from
operation.
71 68
55 55 62
Y II

%EBITDA 43.52% 35.83% 37.60% 36.66% 34.09% 36.57% 38.52% 22.94%538.34% 31.50%
Q15 Q215 Q315 Q4'15 QI'16 Q216 Q316 Q4'l6 ' YE15  YE16 Net Income

NI -14.29%YoY | +116.13% YoY e Increased in term of value as
well as in term of % of NI YoY

= 0,

40:00%0Q00 e Could generate more of
revenue from all business and
could improve in controlling of
costs and expenses

24
20
13 14 12 12
. N I

NI Margin 12.31% 2.27% 2.25% 9.34% 7.27% 12.44% 12.490% 3.92% . 7.02% 8.31%

Q1'15 Q2'15 Q3'15 4'15 Q1'16 Q2'16 Q3'16 4'16

> U
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2016 Performance Recap and Recent Update

Revenue Back Log

949.31

O Bandwidth ODark Fiber IPLC
DATA SERVICE DATA CENTER
801.55 MB 147.76 MB
183.23
INSTALLATION GAT, 0,29,
FTTX, '
NRC = 183.23 MB 16.83,
“2?,_'.‘,';’;' Recurring Non-Recurring
13.1%
e Back log of Data Service will be recognized
e within 1-8 years
svainds, e Back log of Data Center will be recognized
el within 1-4 years
N e Back log of installation will be recognized within
I::s'.’f:,' 18.64, 1 years

63.6% 10.2%



2016 Performance Recap and Recent Update
Financial Position

Overall Key Highlights
(15 Assets
L5 1,304.15 803.52 2,107.57 . . . .
e Significantly increasing from
e Accrued revenue from
e ‘e 13352 839.15 217427 ynbilled installation progress
¢ New installation of network
Q2'16 2,696.81 16 1,422.64 913.28 2.335.92
Liabilities
Q16 3,296.23 |6 916.05 990,68 1,006.73 e Significantly decreasing from
repayment of loans from ILINK by
Q4'16 3,336.16 16 773.80 1,155.77 1,929.57 850 MB
0 1000 2000 3000 4000 0 500 1000 1500 2000 2500 Equities
= Current Assets = Non-Current Assets Current Liabilities Non-Current Liabilities ° Significantly increasing from
IPO amounting to 1,015 MB,
YELS 4000 7 648 040 637 - 79 divided into 200 MB of paid up
3500 - - 600 Share capital and 815 MB of share
Q1116 3000 - 52 500 Premium
2500 -
Q16 2000 - - . - 400 pebt to Equity Ratio
. - 300 ¢ Decreasing to 1.37 since the
e 13007 Lo €ndof Q316 and maintained until
1000 - ~ YE16 from lower of liabilities and
500 - 137 - 100 higher of equities as mentioned
Qe1e o , , | , , . above
w w : w YE14 YE15 Qi'16 Q216 Q3'16 Q4'16
0 500 1,000 1,500
© Total Equity s Total Equity Total Debt  ———D/E per FS

> U
@2016 Interlink Telecom PCL. Al Rights Reserved. “inperU® Telecom
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2016 Performance Recap and Recent Update
Profitability Ratio

Overall Key Highlights

Return on Assets ROA

e YoY increasing due to more
utilization of network and expected
to be higher year by year.

ROIC

e ROIC is expected to be higher

year by year because ITEL has
Return on Invested Capital cash from IPO and cash from own
operation to use for capital
expenditure. Therefore, need of
loans from bank will be lower in
the future and ITEL's operating
profits are believed to be
sustainable growth.

YE 14 YE 15 Q1'16 Q2'16 Q3'16 Q4'16 338% 3-48%

Return on Equity ROE

YEl4  YELS  QU16 Q216 QF16 Q416 20.34% e Drop from YE15 due to higher

of equity from IPO. ITEL confident
in making ROE increase to at lease
15% by 2019.

14.07%

YE 15 Q116 Q2'16 Q3'16 Q4'16

N\ )
@2016 Interlink Telecom PCL. All Rights Reserved. (INT\EBENK Telecom
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2016 Performance Recap and Recent Update

Capital Expenditure and Financial Position Strength

Overall
CAPEX PLANS - COMMITTED & OTHERS LEVERAGE RATIO
THB miillion 6.00
800 4.00 5.26 526
713 5.11
700 3.50 5.00 c1- —
4.92 .
600 3.00 400
500 2.50 2.99
3.00 7
400 2.00 2.71
300 1.50 200 0.99
200 - 1.00 1.00 ———— 0.92
100 - 0.50 ) 0.69 0.82
o - 0.00 YE14 YE15 Ql'16 Q216 Q3'16 Q4'16
2015 2016 2017F 2018F 2019F
~ - B Interest Bearing Debt to Equity ——— Net Interest Bearing Debt to Equity
mmm Interlink Fiber Optic === Data Center wmsw Others -———EBITDA coverage on CAPEX
BACK-UP FINANCING Key Highlig hts
::z ] Note: Cash on hand acatend of Expansion of Interlink Fiber Optic Network is
3’000 | continuously decreased because network is already
'500 | - Shareholders'Equity  Debt covered 75 provinces in Thailand
> e e ITEL expected that cash from operation (EBITDA
2,000 |

1,500 -

1,000 |
500 -

Outstanding Borrowing & Equity

uUn-uUtilized Facility

@2016 Interlink Telecom PCL. All Rights Reserved.

will be enough for spending in CapEx in 2017

e Leverage ratio of ITEL is improved after IPO

e ITEL received funding from both of liabilities (bank
loans) and equities (IPO)

e Telecom”
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2016 Performance Recap and Recent Update

Obligation from external sources of funds

Overall

Interest Expense Interest Bearing Debt
THB Million

55.94 2,000 - 00 381,769.871’875'70
1,800 - e

1,600 -
1,400 -
1,200

1,369.58 »93.26

13.74 13.52

¥YE 14 ¥YE 15 ¥YE 16 Q1’16 Q2'16 Q3'16 Q4’16 YE 13 YE 14 YE 15 QIIIG Q2'16 Q4I16 Q4l16

Interest Coverage Ratio = Financial Institution = Related Companies " Leasing Agreement

Key Highlights

e Interest expense in 2016 are higher than in 2015,
normally around 14 MB per quarter, in line with the
increasing of loans from bank as seen in interest
bearing debt outstanding each period that its trend is
continuously increased.

e Interest coverage ratio is also increased due to the
increasing of ITEL's operation profit.

4.10

YE 14 YE 15 ¥YE 16 Q1'16 Q2’16 Q3'16 Q4’16

= Interest Coverage Ratio

O\ Q)
@2016 Interlink Telecom PCL. All Rights Reserved. (IN@N‘ Telecom
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Other Importance Information

Subsequent Events

e BOD No. 2/2016 approved a change in the par value of ordinary shares from that of
Baht 1 to that of Baht 0.50 by splitting one ordinary share at a par value of Baht 1 into

2 ordinary shares at par value of Baht 0.50.

1 share 1 share 1 share

at Baht at Baht ais at Baht
1 | 0.5 0.5

e BOD No. 2/2016 approved the establishment of a new subsidiary named Interlink
Telecom (Myanmar) Company Limited in Myanmar which will be 100% held by ITEL.

Y>> )
@2016 Interlink Telecom PCL. All Rights Reserved. InpeRUIN® Telecom
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Other Importance Information

Five Years Plan

Revenue Growth over 20% CAGR

. . DE Ratio
Gross Profit Margin maintain
Data Service: above 40% by 2021 /Installation: Minimum at 20%/

Data Center: above 45% each year und_er 1.7
times

NPAT Margin Target at 20% by 2021

Improving/
Maintaining
Increasing of customer
market shares |8 experiences
in term of
churn rate

Performance
(o) 1 H 0, 1 i
5 years 5 years 2%

Improving/
Maintaining
service
excellent in
termof SLA

Driven by Maximization
Growth Pillars recurring of assets
revenue utilization

PUBLIC COMPATIY LIAITED
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