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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Directors of Interlink Telecom Public Company Limited

| have reviewed the interim consolidated financial information of Interlink Telecom Public Company Limited and its
subsidiaries and the interim separate financial information of Interlink Telecom Public Company Limited. These comprise
the consolidated and separate statements of financial position as at 31 March 2025, and the related consolidated
and separate statements of comprehensive income, changes in equity, and cash flows for the three-month period then
ended, and the condensed notes to the interim financial information. Management is responsible for the preparation
and presentation of this interim consolidated and separate financial information in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim consolidated
and separate financial information based on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of interim
financial information performed by the independent auditor of the entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Thai Standards on Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim
consolidated and separate financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

Pongthavee Ratanakoses

Certified Public Accountant (Thailand) No. 7795
Bangkok

13 May 2025

PricewaterhouseCoopers ABAS Ltd.
15th Floor Bangkok City Tower, 179/74-80 South Sathorn Road, Bangkok 10120, Thailand
T: +66(0) 2844 1000 F: +66 (0) 2286 5050, www.pwe.com/th



Interlink Telecom Public Company Limited
Statement of Financial Position
As at 31 March 2025

Consolidated Separate
financial information financial information
Unaudited Audited Unaudited Audited
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Assets
Current assets
Cash and cash equivalents 05,758,209 42,290,344 25,924,292 31,210,821
Trade and other current receivables, net 7 1,224,893,027 1,244,518,381 983,261,051 959,685,316
Work in process, net 141,349,155 97,451,926 84,677,378 82,749,372
Short-term borrowings to a subsidiary 17.9 - - 35,080,000 35,080,000
Current accrued revenue 7 1,034,838,240 1,011,064,212 1,455871,728 1,540,573,811
Retention receivables 2,052,494 2,208,864 2,032,194 2,298,864
Revenue department receivable 41,740,137 33,516,151 33,242,210 25,325,008
Total current assets 3.440,631,262 3,331,139,878 2,620,088,8563 2,676,923,102
Non-current assets
Restricted cash at financial institutions 79,239,423 79,239,423 72,239,422 72,239,422
Non-current accrued revenue, net 7 272,527,594 280,038,367 265,940,025 274,766,788
Financial assets measured at fair vaiue
through other comprehensive income 6 34,823,533 56,648,113 34,823,533 56,648,113
Investment in subsidiaries 8 - - 192,777,926 192,777,926
Fixed assets and telecommunication networks, net 9 4,332,008,980 4,328,660,232 4,289,291,884 4,283,357,013
Right-of-use assets, net 233,028,588 242,473,408 219,372,443 227,648,248
Right-of-use assets under Trust, net 49,342 552 52,137,805 49,342,552 52,137,805
Goodwill 40,000,890 40,000,890 - -
Intangible assets, net 9 98,504,516 103,858,036 25,946,612 27,385,003
Deferred tax assets, net 119,227,766 117,861,654 117,469,751 116,342,593
Other non-current assets 43,764,220 36,862,810 43,711,032 36,811,010
Total non-current assets ) 5,302,468,062 5,338,680,638 5,310,915180 5,340,103,921
Total assets 8,743,099,324 8,669,820,516 7,931,004,033 8,017,027,113
Director Director
The condensed notes to the interim financial information are an integral part of this financial information.
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interlink Telecom Public Company Limited
Statement of Financial Position
As at 31 March 2025

Consolidated Separate
financial information financial information
Unaudited Audited Unaudited Audited
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Liabilities and equity
Current liabilities
Bank overdraft from financial institutions 77,127,408 20,635,479 48,971,535 12,080,582
Short-term borrowings from financial institutions, net 10 1,844,335,27%1 1,845,711,406 1,516,191,148 1,636,083,150
Short-term borrowings from a subsidiary 17.10 - - 13,129,168 13,135,833
Trade and other current payables 11 776,559,563 684,707,208 657,620,479 507,487,330
Current portion of lease liabllities, net 12 74,767,863 84,023,552 71,501,476 78,634,626
Current portion of long-term borrowings
from financial institutions, net 14 392,448,116 340,585,800 387,837,740 336,042,516
Current advance received from services 15,762,996 26,095,034 14,049,521 22,253,643
Current corporate income tax payable 4,806,953 3,808,882 - -
Current provisions for employee benefits 1,268,648 1,338,438 528,134 528,134
Other current liabilities 44,115,951 49,028,505 36,552,946 34,426,753
Total current liabilities 3,231,192, 769 3,065,034,504 2,746,382,147 2,730,652,867
Non-current liabilities
Lease liabilities, net 12 77,691,191 86,458,413 77,067,785 85,608,659

Lease liabilities under the agreement with Trust, net 13 687,492,628 687,795,739 687,492,628 687,795,739
{.ong-term borrowings from financial Institutions, net 14 405,966,109 518,068,203 391,339,429 502,264,500

Deferred tax liabilities, net 17,081,825 17,642,897 - -
Non-current advance received from services 32,025,234 32,312,263 32,025,234 32,312,263
Non-current provisions for employse benefits 38,941,028 37,485,640 29,833,053 28,702,078
Total non-current liabilities 1,250,198,015 1,379,664,155 1,217,758,129 1,336,683,239
Total liabilities 4,490,390,784 4,445598,650 3,964,140,276 4,067,336,106

The cohdensed notes to the interim financial information are an integral part of this financlal information.




tnterlink Telecom Public Company Limited
Statement of Financial Position
As at 31 March 2025

Liabilities and equity (Cont'd)

Equity

Share capital
Authorised share capital
1,691,731,791 ordinary shares
at par value of Baht 0.50 each

Issued and paid-up share capital
1,388,929,798 ordinary shares
at paid-up of Baht 0.50 each
Premium on paid-up share capital
Retained earnings
Appropriated - legal reserve
Reserve for treasury shares
Unappropriated
Less Treasury shares
Other components of equity

Total equity attributable to owners of the parent

Non-controlling interests

Total equity

Total liabilities and equity

Consolidated

financial information

Separate

financial information

Unaudited Audited Unaudited Audited

31 March 31 December 31 March 31 December

2025 2024 2025 2024

Nofes Baht Baht Baht Baht
15 845,865,806 845,865,896 845,865,896 845,865,896
15 694,464,899 694,464,899 694,464,899 694,464,899
15 1,001,494,690 1,901,494690 1,901,494690 1,001,494,690
82,410,000 82,410,000 82,410,000 82,410,000
1,584,349 - 1,584,349 -
1,417.606,443 1,300,804,945 1,304,368,213 1,286,071,818

15 (1,584,349) - (1,584,349) -

(16,874,045)

{14,750,401)

(15,874,045)

(14,750,401}

4,080,101,987

172,606,553

4,054,524,133

169,697,724

3,066,863,757

3,949,601,007

4,252,708,540

4,224,221,857

3,966,863,757

3,949,681,007

8,743,099,324

8,669,820,516

7,931,004,033

8,017,027,113

The condensed notes to the interim financlal Information are an integral part of this financial information.




Interlink Telecom Public Company Limited
Statement of Comprehensive Income

For the three-month period ended 31 March 2025

Unaudited

Service income from network rendering

Service income from network installation service

Service income from data center space service

Sales and service income from medical
eguipment service

Gain from a bargain purchase, net

Other income

Total revenues

Cost of network rendering

Cost of network installation service

Cost of data center space service

Cost of sales and medical equipment service
Service expenses

Administrative expenses

Expected credit loss

Finance cosls

Total expenses

Profit before share from
investment in a joint venture
and income tax expense
Share of loss from investment in a joint venture

Profit before income tax expense
income tax expense

Profit for the period
Other comprehensive income {expense)

[tems will not be reclassified subsequently to
subsequently to profit of loss

Changes in fair value of financial assets measured
at fair value through other comprehensive income,

net of tax

Total comprehensive income for the period

Consolidated

financial information

Separate

financial information

2025 2024 2025 2024

Notes Baht Baht Baht Baht
5 306,343,706 306,923,641 306,343,708 308,023,641
5 441,110,849 379,187,833 200,761,028 218,062,438
26,845,447 23,513,753 26,845,447 23,513,753
16,287,174 16,004,299 - -

- 53,945,003 - -

15,927,684 8,497,219 12,487,932 9,630,115
806,514,860 788,071,748 546,438,113 568,129,947
{258,030,473) (247,990,480) (258,039,473) (247,990,480}
(375,525,750) (264,860,926) (164,508,309) (153,660,287)
(15,093,885) (13,270,088) {15,093,885) (13,270,088)
{11,806,486) (8,562,858} - -
{15,804, 117) {15,923,385) {12,874,480) (13,861,533)
{37,393,375) (37,236,502) (21,080,720) (21,172,991)
(12,852,128) 1,482,132 {13,487,655) 1,495,316
(41,383,461)  (44,459,626) {37,084,6485) {41,785,782)
{767,998,676) (630,821,733) (522,180,147) (490,245,845)
38,516,184 157,250,015 24,257,968 67,884,102

- (1,293,556} - -

38,516,184 155,956,459 24,257,966 67,884,102

16 {7,785,489) (21,136,319) (4,841,204) (13,571,639)
30,730,695 134,820,140 19,416,762 54,312,463
(659,863) (219,888) {659,663) (219,888)
30,071,032 134,600,252 18,757,089 54,092,575

The condensed notes to the interim financial information are an integral part of this financiat information.




Intarlink Telecom Public Company Limited
Statement of Comprehensive Income
For the three-month period ended 31 March 2025

Unaudited

Profit attributable to:
- Owners of the Company
- Non-controiling interests

Total comprehensive income
attributable to:
- Owners of the Company
- Non-controlling interests

Earnings per share

- Basic earnings per share
Diluted earnings per share

Consolidated Separate
financial information financial information
2025 2024 2025 2024
Baht Baht Baht Baht

27,821,866 122,855,049
2,908,829 11,865,091

19,418,762 54,312,463

30,730,695 134,820,140

19,416,762 54,312,463

27,162,203 122,735,161
2,908,829 11,865,091

18,757,099 54,092,575

30,071,032 134,600,252

18,757,099 54,092,575

0.02 0.09
0.02 0.09

0.01 0.04
0.01 0.04

The condensed notes to the interim financial information are an integrat part of this financiat information.
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Intetlink Telecom Public Company Limited
Statement of Cash Flows
For the three-month period ended 31 March 2025

Unaudited

Cash flows from operating activities
Profit before income tax
Adjustments to reconcite profit before
income tax to net cash provided by operations:
- Depreciation and amortisation
- Amortisation of prepald expenses
- Share of loss from investment in a joint venture
- Unrealised {gain} loss on exchange rate
- (Reversal) Expected credit losses
- Allowance for obsolete products
- Dividend income
- Interest income
- Finance costs
- Gain from a bargain purchase
- Provisions for employee benefits

Cash flows before changes in working capital
Changes in working capital:

- Trade and other current receivables

- Work In process

- Accrued revenue

- Retention receivables

- Revenue department receivable

- Other non-current assets

- Trade and other current payables

- Advance recelved from services

- Other current liabitities

Cash generated from operations
- Income tax paid

Net cash generated from (used in) operating activities

Consolidated

financial information

Separate

financial information

2025 2024 2025 2024

Note Baht Baht Baht Baht
38,516,184 155,056,459 24,257 966 67,884,102
103,969,516 102,356,605 95,885,119 94,959,716
12,010,620 14,711,978 12,010,620 15,911,978
- 1,293,556 - -

280,005 (305,661) 280,005 (305,661}
12,852,129 {1,482,131) 13,487,654 (1,495,317}
1,059,803 - - -
{967,507) (970,256) (967,507) {970,256)
{251,272) {636,920) {791,888) (636,920)
41,383,461 44 459,626 37,084,645 41,785,782
8 - (53,945,003) - -
1,385,598 1,404,094 1,130,975 1,130,975
210,238,537 262,842,347 182,387,588 218,264,369
5,683,086 (488,753,435) (38,618,238) (380,755,569)
(40,006,786) 34,859,092 3,022,240 35,063,802
{25,526,9086) 151,350,897 83,578,652 194,470,461
246,370 227,980 266,670 227,980
(468,850) 8,255,124 (162,068} 6,249,607
{6,901,410) (21,022) (6,900,022) {21,022)
74,948,231 9,458,861 53,706,462 {94,648,082)
{10,619,068) (7,498,185) (8,491,151) (5,442,774)
(4,912,554} 18,364,599 2,126,193 19,287,342
202,680,650 (8,913,642) 270,916,329 (7,303,968}
(16,205,022) (12,615,158} (13,558,582) (9,053,630)
186,475,628 (21,528,800} 257,357,747 (16,357,596)

The condensed notes to the interim financial informatien are an integral part of this financial Information.




Interlink Telecom Public Company Limited Unaudited
Statement of Cash Flows
For the three-month period ended 31 March 2025

Consolidated Separate
financial information financial informafion
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Cash flows from investing activities
- Increase in restricted cash at financial institutions - {1,272,788) - {1,272,788)
- Proceeds from financial assets measured at fair value
through other comprehensive income 6 21,000,000 - 21,000,000 -
- Dividend recelved from investment
in real estate investment trust 067,507 970,256 067,507 970,256
- Payments for purchases of fixed assets and
telecommunication networks (75,411,878) (100,202,250) (75,010,830} {100,004,725)
- Payments for purchases of intangible assets 9 (79,000) - - -
- Payments for borrowing cost of fixed assets and
telecommunication networks 9 (9,600,000} {9,000,000) (9,600,000} {5,000,000)
- Interest received 1,347 46,968 1,347 46,969
Net cash used in investing activities (62,122,024) (109,457,813}  (62,642,076) (108,260,288)
Cash flows from financing activities
- Proceeds from bank overdraft from
financial institutions, net 66,401,928 46,618,445 36,890,953 45,965,955
- Proceeds (payments) from short-term borrowings from
financial institutions, net {1,819,448) 145,013,805 (120,315,314) 141,701,065
- Proceeds {payments) from short-term borrowings from
a subsidiary, net 17.10 - - {6,765) 22,900,000
- Payments for lease liabilitles 12 {24,068,897)  (23,167,726)  (21,720,210)  (19,307,774)
- Payments for lease liabllities
under the agreament with Trust 13 (611,307) {407,930) (611,307) (407,990)
- Proceeds from long-term borrowings
from financial institutions 14 24,418,483 - 24,418,483 -
- Payments for fong-term borrowings
from financial institutions 14 (84,655,807) (101,672,524)  (B83,544,776) (101,572,524)
- Payments for treasury shares (1,416,414) - {1,416,414) -
- Dividends paid to the company's shareholders (626) - (626} -
- Interest paid (38,223,653) (38,956,609) (33,696,224} (36,052,643)
Net cash generated from (used in) financing activities (69,885,739) 27,527,401 (200,002,200} 53,226,089
The condensed hotes to the interim financlal information are an integral part of this financial information.
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Interlink Telecom Public Company Limited
Statement of Cash Flows
For the three-month period ended 31 March 2025

Unaudited

Net increase (decrease) In cash and cash equivalents
Cash increase from business combination
Beginning balance

Ending balance

Non-cash transactions

- Accounts payable - purchases of fixed assets and
telecommunication networks

- Purchases of fixed assets and telecommunication networks
and right-of-use assels

- Accounts payable - purchases of treasury shares

Consolidated
financial information

2025 2024
Baht Baht

Separate
financiat information
2025 2024
Baht Baht

53,467,865 (103,459,212}
- 43,817,738
42,290,344 108,287,805

(5,286,529)  (72,391,795)

31,210,821 109,112,877

85,758,209 49,646,331

25,924,292 36,721,082

173,976,272 212,324,414

6,045,986 1,242,568
167,935

The condensed notes to the interim financial information are an integral part of this financial information,

173,920,877 212,319,314

6,045,986 1,242,568
167,035 -
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

1 General information

Interlink Telecom Public Company Limited (the Company) is a public limited company, incorporated and resident in Thailand.
The address of its registered office is 48/66 Soi Rung Reung, Ratchadapisek Road, Samsennok, Huaykwang, Bangkok.

The Company’s ordinary shares are listed on the Stock Exchange of Thailand. For reporting purposes, the Company
and its subsidiaries are referred to as “the Group”.

The principal business operations of the Group are to provide telecommunication services nationwide fibre optic network
and to provide data centre space services such as co-location service, cloud computing service and disaster recovery
service, also to provide design and construction services, construction of fibre optic project, telecommunication project
and services related to the information and communication technology and products, sales and services related to
medical equipment.

On 8 May 2012, the Group obtained Telecommunication license type 3 from National Broadcasting and Telecommunication
GCommission (NBTC) in which, allowed the Group to own the network and rendering service on such network. The period
of license is 15 years.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors on
13 May 2025.

This interim consolidated and separate financial information has been reviewed, not audited.

2 Basis of preparation

The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard
(TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and
Exchange Act.

This interim financial information should be read in conjunction with the annual financial statements for the year ended
31 December 2024,

An English version of the interim consolidated and separate financial information has been prepared from the interim
financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the
two languages, the Thai language interim financial information shall prevail.

Certain figures in the comparative information in the statement of comprehensive income for the year ended 31 March
2024 have been reclassified to conform to the presentation of the current period. This reciassification was made to better
reflect the nature of the business and its transactions by separately presenting reversal of expecled credit losses of Baht
1.48 million and Baht 1.50 million, which were previously included in administralive expenses in the consolidated and
separate statements of comprehensive income. As a result, administrative expenses increased by an equal amount.

3 Accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in the
annual financial statements for the year ended 31 December 2024,

Amended financial reporting standards that are effective on 1 January 2025, do not have significant on the Group.

4 Estimates

The preparation of interim financial information requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim financlal information, the significant judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainly were the same as those that applied to the financial
statements for the year ended 31 December 2024,
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

5 Segment and revenue information

Operating segment is reported in a manner consistent with the internal reporting provided to the chief operating decision-
rmaker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of
the operating segments, has been identified as management that makes strategic decisions.

The Group reports 2 business segments, which consist of telecommunication services and medical equipment
service. All operating segments have main geographical area of in Thailand.

Consolidated financial information

For the three-month period ended 31 March
Telecommeunication Medical
services  eguipment service
Sales and service

Service income Service Income Service income income from
from network from network from data center  medical equipment
rendering _installation service space service service Total
Millicn Baht Million Baht Million Baht Million Baht Million Baht
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Revenues 306.34 306.92 441.11 379.19 26.85 23.51 16.29 16.00 790,59 725.62
Gross profit 48,30 58,83 65.59 114,33 11.76 10.24 4,38 7.44 130.02 190.94
Other income 15.93 8.50
Operating profit 145.95 198.44
Share of foss from
investment in
a jolnt venture - (1.26}
Galn from a bargain
purchase . 53.95
Service expenses
and administrative
expenses (66.05) (51.68)
Finance costs {41.38) (44,48}
Income tax expense - (7.79) {21.14)
Profit for the period 30.73 134.82
Timing of revenus recognition
At a point in time - 55.09 178.26 16.29 15.64 72.28 193.90

Overtime 306.34 306,92 386.12 200.93 26.85 23.51 - 0.36 718.31 631,72

Total revenues 306.34 306.92 441.11 379.19 26.85 23,51 16.28 16,00 780.58 725.62

Separate financial information
For the three-month period ended 31 March
Telecommunication services
Service income

Service income from network Service income

from network installation from data center
rendering service space service Total
Million Baht Million Baht Million Baht Million Baht
2028 2024 2025 2024 2025 2024 2025 2024

Timing of revenue recognition

At a point in time - - 55.78 144.98 - - 5578 144.98
Overtime 306.34 306.92 144.98 73.08 26.85 2351 478.17  403.51
Total revenues 306.34 306.92 200.76 218.06 26.85 23.51 533.95 548.49

Main customer

During the three-month period ended 31 March 2025, revenues from 1 major customer of approximately Baht 163,35 million
represented 20.66% of the Group's total revenues (2024: revenues from 1 major customer which represented 26.39%
of the Group's total revenues or amount Baht 198.04 million).
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Interlink Telecom Public Company Limited

Condensed Notes to the Interim Financia! Information (Unaudited)

For the three-month period ended 31 March 2025

6 Fair value

The following table shows financial assets and liabilities that are measured at fair vaiue at different levels. including
showing the fair value and book value of each type of financial assets and liabilities, but does not inctude items whose

book value is measured at amortized cost close to fair value.

Consolidated and Separate financial information

31 March 2025 31 December 2024

Fair value Fair value
through other through other
comprehensive comprehensive

Fair value income (FVOCL) income (FVOCI)
level Baht’'000 Baht'000

Financial assets
Investment in real estate investment trust 1 33,249 34,073
General investment - equity instrument 3 1,875 22,675
Total financial assets 34,824 56,648

Fair value of following financial assets and financial liabilities measured at amortised cost where their canying value approximated

falr value are as follows:

Consolidated financial information

Separate financial information

Financial assets
- Cash and cash equivalents
- Restricted cash at financial institutions
- Trade and other current receivables, net
- Accrued revenue, het
- Retention receivables
- Other non-current assets

Financial liabilities
- Trade and other current payables
- QOther current liabilities
- Bank overdraft from financial institutions
- Short-term borrowings from financial institutions
- Long-term borrowings from financial institutions

Financial assets
- Cash and cash equivalents
- Restricted cash at financial insfitutions
- Trade and other current receivables, net
- Short-term borrowings to a subsidiary
- Accrued revenue, net
- Retention receivables
- Other non-current assets

Financial liabilities
- Trade and other current payables
- Other current liabilities
- Bank overdraft from financial institutions
- Short-term borrowings from a subsidiary
- Short-term borrowings from financial institutions
- Long-term borrowings from financial institutions

Fair values are categorised into hierarchy based on inputs used as follows:

Level 1: The fair value of financial instruments is based on the current bid price / closing price by reference to the stock
Exchange of Thailand / the Thai Bond Dealing Centre.
Level 2: The fair value of financial instruments is determined using significant observable inputs and, as little as possible,

antity-specific estimates.

Level 3:  The fair value of financial instruments is not based on observable market data.

Fair value measurements using significant uncbservable inputs (levei 3).
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2025

The following table presents the changes in level 3 items for the period

Consolidated and Separate
financial information
Unlisted equity securities

Baht'000
As at 1 January 2025 22,575
Disposals {21,000)
As at 31 March 2025 1,675

Transfers between fair value hierarchy

) There were no transfers between levels during the period.
There were no changes in valuation techniques during the period.
6.1  Fair value valuation techniques
Fair values are categorised into hierarchy based on inputs used as follows:
6.1.1 Valuation techniques used to measure fair value level 1
Level 1 equity investments in the active market comprise investment in real estate investment trust which
have been calculated using closing price of the shares by reference to the Stock Exchange of Thailand at
the statement of financial position date.

6.1.2 Valuation techniques used to measure fair value level 2

The fair value of foreign currency forwards is defermined by using forward exchange rates on the statement
of financial position date, with the resulting value discounted back to present value.

6.1.3 Valuation techniques used to measure af fair value level 3
The Group utilises valuation technique used to measure fair vaiue level 3 by adjusted net asset value for
the unquoted equily investment. The significant inputs are from both observable market data and
unobservable market data.

The Group's valuation processes

The Group performs valuation on financial assets and financial liabilities. The valuation includes fair value leve! 3.
Management organised and discussed valuation process and resuit among valuation team members on a quarterly basis.
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Interlink Telecom Public Company Limited
Condensed Notes fo the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2025

7 Trade receivables and confract assets

Trade ancd other current receivables, net

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht' 000 Baht'000 Baht'000
Trade receivables 1,007,080 1,071,777 796,836 829,656
Trade receivables - related parties
(Note 17.5) 392 164 405 177
’ Less Allowance for expected credit losses (23,991) (21,303} 22,411 (18,864}
Total trade receivables, net 983,481 1,050,638 774,830 810,969
Other current receivables 38,720 15,484 32,520 11,817
Other current raceivables - related parties
{Note 17.8) 566 566 6,882 5,207
Prepald expenses 125,792 103,045 99,542 87,210
Advance payment 49,656 23,688 49,006 23,215
Deposit for goods 18,015 43,120 18,000 48,000
Deposits 8,663 7,979 2,391 3,267
Total trade and other current receivables, net 1,224,893 1,244,518 083,261 059,685
Qutstanding trade receivables can be analysed as follows:
Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht' 000 Baht'000 Baht’000
Not yet due 421,847 523,082 392,277 439,972
Less than 3 months 204,712 167,239 167,572 138,060
3 - 6 months 61,236 37,235 48,791 32,053
6 - 12 months 162,029 153,512 44,281 32,074
More than 12 months 157,648 190,873 154,320 187,665
1,007,472 1,071,941 797,241 829,833
ess Allowance for expected credit losses (23,991) (21,303) (22,411) (18,864)
Total trade receivables, net 983,481 1,050,638 774,830 810,969
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

Contract assefs, net

Consolidated Separate
financial statements financial statements
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
Contract assets
- Gurrent
Accrued revenue from service
and network installation 1,834,838 1,911,064 1,455,872 1,640,574
- Non-current
Accrued revenue from service
and network installation 299,857 208,105 292,380 201267
Total contract assets 2,234,695 2,209,169 1,748,262 1,831,841
Less Expected credit losses (27,329) (17,166) (26,450) (16,510}
Total contract assets, net 2,207,366 2,192,003 1,721,812 1,815,331

Contract assets consist of unbilled service revenue,
Contract assets increased due to the recognition of service revenue in consolidated financial statements and separate

financial statements during the period by Baht 517.70 million and Baht 277.31 million, respectively, and decreased due
to the billing of contractual payment installments amounting to Baht 49217 million and Baht 360.89 milllon, respectively.

8 Investment in subsidiaries

The movement in investment in subsidiaries are analysed as follows:

Separate
financial information
Baht'000

For the three-month period ended 31 March 2025
Opening book value 192,778
increase in investment -

Closing book value 192,778
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2025

9 Fixed assets and telecommunication networks, net and intangible assets, net

Fixed assets and telecommunication networks, net

Consolidated Separate
financial information financial information
Baht'000 Baht' 000

For the three-month period ended 31 March 2025
Opening net book value 4,328,660 4,283,357
Additions 88,523 88,198
Transfer to work in process (4,950} {4,950)
Depreciation charge (80,224) (77,313}
Closing net book value 4,332 009 4,289 292

During the period ended 31 March 2025, borrowing cost of Baht 9.60 million was capitalised as the cost of fixed
assets and are included in addition. A capitalisation rate of 5.38% was used representing the actual borrowing cost
of the borrowings used to finance the project.

As at 31 March 2025, the Group pledged fixed asset and telecommunication networks equipment as collateral
against the long-term borrowings from financial institutions with net book value amount of Baht 3,688.53 million
(31 December 2024: Baht 3,644.59 million) {Note 14).

Intangible assets, net

Consolidated Separate
financial information financial information
Baht'000 Baht'000

For the three-month period ended 31 March 2025
Opening net book value 103,858 27,385
Additions 79 -
Amortisation charge (5,432) (1,438)
Closing net book value 98,505 25,947

10  Short-term borrowings from financial institutions, net

As at 31 March 2025, short-term borrowings from financial insfitutions of the Group and the Company comprise unsecured
promissory notes, totally Baht 1,844.34 million and Baht 1,516.19 million respectively bearing interest rates between
3.75% and 6.88% per annum. These borrowings are due for repayment within 1 year. (31 December 2024: totally Baht
1,845.71 million and Baht 1,636.06 million respectively bearing interest rates between 3.85% and 6.80% per annum.
These borrowings are due for repayment within 1 year).
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

11 Trade and other current payables

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht' 000 Baht'000 Baht'000 Baht'000
Trade payables 590,214 494 450 489,132 410,490
Trade payables - related parties (Note 17.5) 16,187 10,732 11,443 14,213
Total frade payables 606,411 505,182 500,575 424,703
Other current payables 20,232 17,857 13,228 13,376
Other current payables - related parties
{Note 17.8) 4,980 6,801 6,021 7,621
Network installation cost payables 72,038 82,043 72,038 82,043
Service agreement payables 23,097 22,865 23,097 22,866
Retention payables 4,732 8,375 4,732 8,375
Accrued expenses 38,732 34,934 34,869 27,022
Accrued bonus 6,318 16,629 3,040 11,460
Accrued dividend 20 21 20 21
Total trade and other current payables 776,560 694,707 657,620 597,487
12  Lease liabilities, net
Consolidated Separate
financial information  financial information
Baht'000 Baht' 000
Lease liabilities, net as at 1 January 2025 170,482 164,244
Cash flows:
Payment for lease liabilities (24,068) (21,720)
Non-Cash items;
Added lease liabilities, excluding future interest 6,045 6,045
l.ease liahilities, net as at 31 March 2025 152,459 148,569

13 Lease liabilities under the agreement with Trust, net

Change in lease liabilities under the agreement with Trust are as follows:

Consolidated and Separate
financial information

Baht'000
Lease liabilities under the agreement with Trust, net as at 1 January 2025 687,796
Cash flows:
Payment for lease liabilities under the agreement with Trust {611)
Non-Cash items:
Amortised fees and costs of transaction under the agreement with Trust 308
Lease liabilities under the agreement with Trust, net as at 31 March 2025 687,493

lLease liabiliies under the agreement with Trust are liabilities from the agreements to transfer the ownership of the
properties under the Interlink Data Center project and to lease the properties under the Interlink Data Center project for
three years and pledge irrevocably to renew the agresment nine times, every three years, the end of the last renewal
period is 29 March 2052, and to comply with other terms and conditions specified in the agreements.
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2025

14  Long-term borrowings from financial institutions, net

The movement of the long-term borrowings from financial institutions for the three-month ended 31 March 2025 can be
analysed as foliows:

Consolidated Separate
financial information financial information
Baht' 000 Baht' 000

For the three-month period ended 31 March 2025
Opening net book value 858,655 838,307
Addition of long-term borrowings 24,418 24,418
Repayments for long-term borrowings {84,6506) (83,545)
Amortisation of deferred financing fee from long-term borrowings 82 82
Adjusted by using the effective interest rate method {85) {85)
798 414 779,477
Reclassify to be current portion that will be due within one year, net {392,448) (387,838)
Closing net book value 405,966 391,338

Credit facilities

As at 31 March 2025, the Group had the available credit facilities from loans from financial institutions of Baht 1,401.92
million (31 December 2024: Baht 1,522.59 million).

Under the terms and conditions as specified in the loan agreements, the Group has to comply with the conditions,
including certain debt covenants as specified in the agreements.

15  Share capital

Consolidated and Separate financial information

Authorised Issued and Issued and Share Treasury
Share capltal paid-up paid-up Premium Shares Total
Share’000  Share’000 Baht'000 Baht' 000 Baht' 000 Baht'000

Opening balance

as at 1 January 2025 1,691,732 1,388,930 604,465 1,901,494 - 2,585,959
Less Treasury shares - - - - (1,584} (1,584)
Closing balance

as at 31 March 2025 1,681,732 1,388,930 694,465 1,801,484 (1,584 2,594,375

On January 15, 2025, at Meeting No. 1/2025, the Board of Directors of the Company approved a share repurchase
program. The program authorizes the repurchase of shares with a maximum value not exceeding Baht 300 miliion, and
a maximum of 130 million shares. The repurchase transactions will be executed through automated order matching via
the trading system of the Stock Exchange of Thailand. The period for share repurchase program is 20 January 2025 to
18 July 2025.

For the three-month period ended 31 March 2025, the Company acquired its own shares in accordance with the share
repurchase program. The shates are held as ‘treasury shares'. The total amount paid to acquire the treasury shares of
Baht 1.58 million for 1.10 million shares has been deducted from equity.

16 Income tax expense

Income tax expense is recognised based on management's estimate of the weighted average effective annual income
tax rate expected for the full financial year. The estimated average annual tax rates used for the consolidated and
separate financial information for the three-month period ended 31 March 2025 are 20.21% and 19.96%, respectively
(2024: 13.55% and 19.99%, respectively).
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

17  Related party transactions

Interlink Communication Public Company Limited, which holding 49.12% of the Group's shares, is a major shareholder
and a parent of the Group.

Blue Solutions Public Company Limited and Interfink Health Technology Company Limited are subsidiaries of the Group.
The Pricing policies for particular types of related parties' transactions are explained further below.

Transactions Pricing policies

Service Contract price

Purchase of goods Contract price referring the market price
Cost of network installation service Contract price

Rental expenses Contract price

Service expenses Contract price

Inferest income / Interest paid Contract rate

The significant related party transactions are as follows:
17.1 Revenue from services
Consolidated Separate

financial information financial information
For the three-month periods 2025 2024 . 2025 2024

ended 31 March Baht'000 Baht'000 Baht'000 Baht'000
Revenue from services
- Parent company 395 3985 395 3685
- Joint veniure - 23 - 23
- Subsidiary - - 45 503
Other income
- Parent company - 2 - 2
- Subsidiaries - - 1,308 1,135
Interest income
- Subsidiary - - 541 “
17.2 Purchases of goods
Consolidated Separate
financlal information financial information
For the three-month periods 2025 2024 2025 2024
ended 31 March Baht'000 Baht'000 Baht’000 Baht'000
Purchases of goods
- Parent company 10,356 6,379 5913 2,645
17.3 Cost of network installation service
Consolidated Separate
financial information financial information
For the three-month periods 2025 2024 2025 2024
ended 31 March Baht'000 Baht'000 Baht'000 Baht' 000
- Subsidiary - - 841 -
- Related party 617 349 617 349
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Interlink Telecom Public Company Limited

Condensed Notes fo the interim Financial Information (Unaudited)

For the three-month period ended 31 March 2025

17.4 Other expenses

For the three-month periods
ended 31 March

Rental expenses
- Parent company
- Directors

Administrative expenses
- Parent company
- Directors

Interest expenses
- Subsidiary

17.5 Trade receivables and trade payables - related parties

Consolidated Separate
financial information financial information
2025 2024 2025 2024

Baht'000 Baht'000 Baht'000 Baht'000
4,318 3,400 4,318 3,400
720 720 - -

959 1,384 959 1,384

528 528 528 528

- - 241 185
Consolidated Separate

financial information

financial information

31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht'000 Baht'600 Baht'000

Trade receivables
- Parent company 392 164 392 164
- Subsidiary - - 13 13

Trade payables
- Parent company 15,580 10,487 10,826 10,437
- Subsidiary - - - 3,631
- Related party 617 245 617 245
17.6 Advance payment for network installation

Consolidated Separate

financial information

financial information

- Subsidiary

17.7 Current accrued revenue

31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
. - 8,699 9,540
Consolidated Separate

financial information

financial information

31 March 31 December

31 March 31 December

- Subsidiary

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
- - 2,006 2,006
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)

For the three-month period ended 31 March 2025

17.8  Amount due from and amount due fo related parties

17.9

17.10

17.11

Other current receivables
- Parent company
- Subsidiaries

Accrued interest income
- Subsidiary

Other current payables
- Parent company
- Directors

Accrued interest
- Subsidiary

Short-term borrowings to a subsidiary

Short-term borrowings to a subsidiary

Consolidated
financial information

Separate
financial information

31 March 31 December

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht'000 Baht' 000 Baht'000
566 566 566 566

. - 5,523 4,388

- - 793 253

4,662 5,740 4,662 5722
318 1,061 258 1,040

- - 1,101 859
Consolidated Separate

financial information

financial information

31 March 31 Decembher

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht’000 Baht'000 Baht'000
- - 35,080 35,080

As at 31 March 2025, short-term borrowings to a subsidiary represent unsecured loans with interest rate .25 %

per annum and are due for repayment at call (31 December 2024: 6.25 % per annum).

Shortterm borrowings from a subsidiary

Short-term borrowings from a subsidiary

Consolidated
financial information

Separate
financial information

31 March 31 December

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
- - 13,129 13,136

As at 31 March 2025, shori-term borrowings from a subsidiary represent unsecured loans with interest rate 6.25%

per anrum and are due for repayment at call (31 December 2024: 6.25 % per annum).

Key management compensation

For the three-month periods
ended 31 March

Short-term employee benefits
Post-employee benefits
Long-term employee benefits

Consolidated Separate
financial information financial information
2025 2024 2025 2024

Baht'000 Bah{’'000 Baht'000 Baht'000
8,303 8,771 8,770 7,259
256 223 217 207

4 4 i 2

8,563 8,098 8,988 7.468
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Condensed Notes to the Interim Financiat Information (Unaudited)
For the three-month period ended 31 March 2025

18  Commitments and significant contracts

For the three-month period ended 31 March 2025, there were no significant changes in commitments and significant
contracts from the year ended 31 December 2024, except the amounts of the commitments as follows:

18.1 Bank guarantees

As at 31 March 2025, there were bank guarantees issued by the bank on behalf of the Group of Baht 753.04 million
(31 December 2024: Baht 749.82 million) in respect of certain performance obligations required in the normal
course of business of the Group.

18.2 Service contract commitments

The Group has entered into several services agreements. The terms of the agreements are generally between
1 and 30 years, which future minimum lease payments required under these non-cancellable service contracts
are as follows;

Consolidated Separate
financial information financial information
31 March 31 Decembar 31 March 31 December
2025 2024 2025 2024
{Unit : Million Baht) {Unit : Million Baht)
Payable within:
- Less than 1 year 320,15 252.62 319.74 252.46
- 110 5 years 95.62 111.07 95.42 110.84
- More than 5 years 135.78 158.21 135.78 158.21

19 Events occurring after the reporting date
a) At the Annua!l General Shareholders’ meeting on 24 April 2025, the resolutions are approved as follows:

- Approved the reduction of the Company's registered capital by decreasing the remaining unissued ordinary
shares supporting the issue of watrant to purchase the Company’s ordinary share No.4 (ITEL-W4) after the
expiration of the fast exercise date on 10 July 2024, and the remaining unissued ordinary shares supporting
the allocation of the Company's ordinary shares under the General Mandate according fo the resolution of
2022 Annual General Shareholders' meeting on 27 April 2022, totalling 262.80 million shares and 40 million shares,
respactively at par value of Baht 0.50 each.

- Approved the increase of share capital by Baht 138.90 million from the current registered capital of Baht 694.46
million ta be Baht 833.36 million, by issuing new ordinary shares of 277.79 million shares at the par value of
Baht 0.50 each, to support the issue of warrant to purchase the Company's ordinary share No.5 (ITEL-W5).
The exercise price is at Baht 2 per share, with a validity period of 1 year from the issuance date of warrant.
The rights are offered in ratio of 5 existing ordinary shares fo 1 unit of warrant, with any fractional shares
eliminated. The closing date of entitled shareholders to receive warrant is on 16 May 2025.

- Approved the increase of share capital by Baht 173.61 miflion from the current registered capital of Baht 833.36 million
to be Baht 1,006.97 million, by issuing new ordinary shares of 347.23 million shares af the par value of Baht
0.50 each, to support the issue of warrant to purchase the Company’s ordinary share No.6 (ITEL-WS). The
exercise price is at Baht 3 per share, with a validity period of 3 years from the issuance date of warrant. The
rights are offered in ratio of 4 existing ordinary shares to 1 unit of warrant, with any fractional shares eliminated.
The closing date of entitled shareholders to receive warrant is ot 16 May 2025,

b) At the Annual General Shareholders’ meeting of Blue Solutions Public Company Limited on 23 April 2025,
the shareholders approved the annual dividend payments for the operation performance for the year ended
31 December 2024 at Baht 0.023 per share, totaling Baht 4 million. The Company will pay those dividends in May 2025.

c) At the Extraordinary General Shareholders’ meeting No. 2/2025 of Interlink Health Technology Company Limited
on 21 April 2025, the resolutions are approved to increase the share capital of Interlink Health Technology
Company Limited from the current registered capital of Baht 2 million to be Baht 10 million, the par value of Baht
100 each, with the share subscription by Interlink Telecom Public Company Limited at 79,996 shares, equivalent
to Baht 7,99 million.
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