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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Directors of Interlink Telecom Public Company Limited

| have reviewed the interim consolidated financial information of Interlink Telecom Public Company Limited and its
subsidiaries and the interim separate financial information of Interlink Telecom Public Company Limited. These comprise
the consolidated and separate statements of financial position as at 31 March 2025, and the related consolidated
and separate statements of comprehensive income, changes in equity, and cash flows for the three-manth period then
ended, and the condensed notes to the interim financial information. Management is responsible for the preparation
and presentation of this interim consolidated and separate financial information in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim consolidated
and separate financial information based on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, "Review of interim
financial information performed by the independent auditor of the entity’. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Thai Standards on Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim
consolidated and separate financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

Pongthavee Ratanakoses

Certified Public Accountant (Thailand) No. 7795
Bangkok

13 May 2025

PricewaterhouseCoopers ABAS Ltd.
15th Floor Bangkok City Tower, 179/74-80 South Sathorn Road, Bangkok 10120, Thailand
T: +66(0) 2844 1000 F; +66 (0) 2286 5050, www.pwe.com/th



Interlink Telecom Public Company Limited
Statement of Financial Posltlon
As at 31 March 2025

Consolidated Saparate
financlal information financial information
Unaudited Audited Unaudited Audited
31 March 31 December 31 March 31 Pecember
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Assets
Current assets
Cash and cash ecuivalents 05,758,209 42,200,344 25,924,282 31,210,821
Trade and other current recelvables, net 7 1,224,893,027 1,244,518,381 983,261,051 950,885,316
Work in process, nel 141,349,155 97,451,926 84,677,378 82,749,372
Shart-term borrowings to a subsidiary 17.9 - - 35,080,000 35,080,000
Current accrued revenua 7 1,034,838,240 1,011,064,212 1,455,871,728 1,540,5673,811
Retention receivables 2,052,494 2,298,864 2,032,194 2,298,864
Revenue department recelvable 41,740,137 33,516,151 33,242210 25,325,008
Total current assets 3.440,631,262 3,331,139,878 2,620,088,853 2,676,923,102
Non-current assats
Restricted cash at financial institutions 79,239,423 79,239,423 72,230,422 72,239,422
Non-current acerued revenue, net 7 272,527,584 280,938,367 265,940,025 274,756,788
Financial assets measured at fair value
through other comprehensive income 6 34,823,533 56,648,113 34,823,533 56,648,113
Investment in subsidiarles 8 - - 192,777,926 192,777,926
Fixed assets and telecommunication networks, net 9 4,332,008,980 4,328,660,232 4289,201,884 4,283,357,013
Right-of-use assets, net 233,028,588 242,473,408 219,372,443 227,648,248
Right-cf-use assets under Trust, nat 48,342 552 52,137,805 49,342,652 52,137,805
Goodwill 40,000,880 40,000,890 - -
Intangible assets, net 9 $8,504,518 103,858,036 25,948,612 27,285,003
Deferred tax assets, nat 149,227,768 117,861,554 147,469,751 116,342,503
Other non-current assels 43,784,220 36,862,810 43,711,032 36,811,010
Total non-curront assets ) 5,302 468,062 5,338,680,638 5310915180 5,340,103,021
Total assets 8,743,099,324 8,669,820,516 7,931,004,033 8,017,027, 113
Director Director

The condensed notes o the interim financial information are an infagral part of this financial information.




tnterlink Telecom Public Company Limited
Statement of Financial Posltion
As af 31 March 2025

Consolidated Separate
financlal information financlal information
Unaudited Audited Unaudited Audited
3% March 31 December 31 March 31 December
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Liabillties and equify
Current liabilitles
Bank overdraft from financial institutions 77,127,408 20,635,479 48,871,535 12,080,582
Short-term borrowings from financial institutions, net 10 1,844,335,271 1,845711,408 1,516,191,148 1,638,083,150
Short-term borrowings from a subsidiary 17.10 - - 13,129,168 13,135,833
Trade and ofher current payables 11 776,553,563 694,707,208 657,620,479 597,487 330
Current portion of lease liabilities, net 12 74,767,883 84,023,552 71,501,476 78,634,826
Current portion of long-term borrowings
from financial institutions, net 14 392,448,116 340,585,900 387,837,740 338,042,516
Current advance recelved from services 15,762,906 28,095,034 14,049,521 22,253,643
Current corporate income tax payable 4,806,953 3,808,882 - -
Currant provisions for employee benefits 1,268,646 1,338,438 528,134 528,134
Other current Habilittes 44 115,951 49,028,505 36,552,046 34,426,753
Total current liabilities 3,231,192,768 3,085,934,504 2,746,382,147 2,730,652,867
Non-current liabilities
Lease flabllities, net 12 77,891,191 86,458,413 77,067,785 85,608,659
Lease liabilities under the agreament with Trust, net 13 687,492,828 587,795,739 687 452,628 BA7,795,738
Long-term borrowings from financial institutions, net 14 405,066,108 518,069,203 391,339,420 502,264,500
Deferred tax liabilities, net 17,081,825 17,542,897 - -
Non-current advance received from services 32,025,234 32,312,263 32,025,234 32,312,263
Non-current provisions for employee benefits 38,941,028 37,485,640 29,833,053 28,702,078
Total non-current liabilities 1,250,198,015 1,379,664,155 1,217,758,129 1,336,683,238
Total liabilities 4,490,390,784 4,445,508,658 3,964,140,276 4,087,336,106

The condensed notes to the interlm financlal information are an integral pari of this financlal information.




interlink Telecom Public Company Limited
Statement of Financial Position
As at 31 March 2025

Consofldated Separate
financial information financial information
Unaudited Audited Unaudited Audited
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Notes Baht Baht Baht Baht
Liabllities and equity {Cont'd}
Equity
Share capitat
Authorlsed share capital
1,681,731,791 ordinary shares
at par value of Baht 0.50 each 16 845,865,896 845,865,806  B45,0865,896 845,865,896
Issued and paid-up share capltal
1,388,929,798 ordinary shares
at paid-up of Baht 0.50 each 15 504,464,859 684,464,800 694,464,809 694,464,899
Pramium oh paid-up share capital 18 1,901,494,890 1,901,494,690 1,901,494,680 1,901,494,890
Retained earnings
Appropriated - legal reserve 82,410,000 82,410,000 82,410,000 82,410,000
Raserve for treasury shares 1,684,349 - 1,584,349 -
Unappropriated 1,417,606,443 1,390,004,945 1,304,368,213 1,286,071,819
Less Treasury shares 18 {1,584,349) - {1,584,349) -
Other components of egquity (15,874,045)  {14,750,401)  (15,874,045)  (14,750,401)
Total equity attributable to owners of the parent 4,080,101,087 4,054,524,133 3,066,863,7567 3,949,601,007
Non-controlling interests 172,608,553 168,697,724 - -
Total equity 4,252 708,540 4,224,221,857 3,966,863,757 3,949,691,007
Total liabilities and equity $,743,090,324 8,669,820,516 7,931,004,033 8,017,027,113

The condensed notes to the interim financlal Information ara an intagral part of this financial information.




Interlink Telecom Public Company Limited
Statement of Comprehensive Income

For the three-month period ended 31 March 2025

Unaudited

Service income from network rendering

Service income from network installation service

Sarvice income from data center space service

Sales and service Income from medical
equipment service

Gain from a bargain purchase, net

Other income

Total revenues

Cost of network rendering

Cost of network installation service

Cost of data center space service

Cost of sales and medical equipment service
Service expenses

Administrative expenses

Expecled credit loss

Finance cosls

Total expenses

Profit before share from
investment in a joint venture
and incomae tax expense
Share of loss from investment in a joint veniure

Profit before income tax expense
Income lax expense

Profit for the period
Other comprehensive income {expense)

ltems will not be reclassified subsequently to
subsaguently to profit or loss

Changes in fair value of financial assets measured
at fair value through other comprehensive Income,

net of tax

Total comprehansive income for the period

Consolidated

financial information

Separate

financial information

2025 2024 2025 2024
Notes Baht Baht Baht Baht
B 306,343,706 306,923,641 306,343,706 306,823,641
5 441,110,849 379,187,833 200,761,028 218,062,438
5 26,845,447 23,613,753 26,845,447 23,513,753
16,287,174 18,004,289 - -
- 53,945,003 - -
15,927,684 8,497,219 12,487,932 9,630,115
806,514,860 788,071,748 548,438,113 558,129,947
(258,030,473) (247,990,480) (258,039,473) (247,920,480}
(378,525,750) (264,860,926) (164,508,308) (153,660,287)
(16,003,885)  (13,270,088) (15,093,885) (13,270,088)
(11,906,486) (8,562,858} - -
(15,804,117) (15,823,388}  (12,874,460) {13,861,533)
(37,393,375)  (37,236,502) (21,000,720}  (21,172,991)
(12,852,129} 1,482,132 (13,487 ,655) 1,495,316
(41,383,461}  (44,459,628)  {37,084,645) {(41,785,782)
(767,008,676) (630,821,733} (522,180,147) (490,245,845)
38,516,184 187,250,015 24,257 965 67,884,102

- {1,293,556) -
38,516,184 156,956,459 24,257,966 67,884,102
i8 (7,78548%)  (21,136,319) (4,841,204)  (13,571,639)
30,730,695 134,820,140 16,416,762 54,312,463
{659,663) (219,888) {659,663) {219,888)
30,071,032 134,600,252 18,757,089 54,092 575

The condensed notes to the interim financial information are an integral part of this financial information.




Interlink Telecom Public Company Limited Unaudited
Statement of Comprehensiva Income
For the threa-month period ended 31 Narch 2025

Consofidated Separate
financial information financial Information
2025 2024 2025 2024
Baht Baht Baht Baht
Profit attributable to:
- Owners of the Company 27,821,866 122,855,049 19,416,762 54,312,483
- Non-controfling interests 2,908,829 11,865,091 - .

30,730,605 134,820,140 18,416,762 54,312,463

Total comprehensive income
attributahle fo:
- Owners of the Company 27,162,203 122,735,161 18,757,099 54,092,575
- Non-confrolling interests 2,908,829 11,865,091 - -

30,071,032 134,600,252 18,757,099 54,092,575

Earnings per share

- Baslc earnings per share 0.02 0.09 0.01 0.04
Diluvted earnings pert shara 0.02 0.09 0.01 0,04

The condensad nates to the interim financial Information are an Integral part of this financial information.
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Interlink Telecom Public Company Limited
Statement of Cash Flows
For the three-month period ended 31 March 2025

Unaudited

Cash flows from opgrating activities
Profit before incoms tax
Adjustments to reconcile profit before
income tax to net cash provided by operations:
- Depreciation and amortisation
- Amortlsation of prepald expenses
- Share ef loss from investment in a joint venturs
- Unrealised (gsin) loss on exchange rate
- (Reversal) Expected credit losses
- Allowance for obsolete products
- Dividend income
- Interest income
- Fihance costs
- Gain from a bargaln purchase
- Provisions for employee benefits

Cash flows before changas in working capilal
Changes In working capltal:

- Trade and other current receivables

- Work In procass

- Accrued revenue

- Retention raceivables

- Ravenue department receivable

- Other non-cument assets

- Trade and other current payabies

- Advance received from sepvices

- Other current liabilitles

Cash generated from operations
- Inceme tax paid

Net cash generated from (used in) operating actlvities

Consolidated Separate

financia! information financial Information

2025 2024 2028 2024

Nota Baht Baht Baht Baht
38,518,184 165,856,459 24,257 966 67,884,102
403,969,616 102,356,605 06,895,119 94,958,718
12,010,620 14,711,978 12,010,620 15,911,978
- 1,293,656 - -

280,005 {(305,661) 280,005 (304,661)
12,852,129 {1.482,131) 13,487,864 {1,495,317)
1,069,803 - - -
{967 ,507) (970,256) {967 507) {970,256)
{261,272) {636,920) {791,888) {636,020)
41,383,461 44,459,628 37,084,645 41,785,782
] -~ (53845003) - -
1,385,598 1,404,094 1,130,975 1,130,975
210,238,537 262,842,347 182,387,589 218,264,399
5,683,086 (486,753,43C) {38,618,238') (380,755,668)
(40,008,788} 34,850,002 3,022,240 35,083,682
(25,526,908} 151,350,997 83,578,652 194,470,481
246,370 227,880 266,670 227,980
{468,850) 8,255,124 (162,086} 6,249,607
(6,901,410} {21,022} (6,900,022} {21.022)
74,948,231 9,458,861 53,706,462 (94,648,082)
{10,615,088) (7,408,185} {8,491,151) (5,442,774}
(4,912,554} 18,364,599 2,126,193 18,287,342
202,680,850 {0,913,642) 270,916,329 (7,303,865}
(16,205,022) (12,615,158) {13,658,582) (8,053,630)
186,475,628 (21,528,800} 257,357,747 (16,357,506)

Tha condensed hotes to the interim financial information are an Integral part of ihis financial information.




Intartink Telecom Public Company Limited Unaudited
Statement of Cash Flows
For the three-month perlod ended 31 March 2025

Consolidated Separate
financial information financial information
2025 2024 2028 2024
Notes Baht Baht Baht Baht
Cash flows from investing activities
- Increase in rastricted cash at financial institutions - (1,272,788) - {1,272,788)
- Proceads from financial assets measured at fair valuo
through other comprehensive Ihcome 6 21,000,000 - 21,600,000 -
~ Bividend recelved from investment
in real estata investment frust 087,607 970,258 Q6T 507 870,256
- Paymeius for purchases of fixed assets and
telecommunlcation netwarks (75,411,878) (100,202,280)  (75,010,930) (100,004,725)
« Payments for purchases of intangible assels 9 {79,000) - - -
- Payments for borrowing cost of flxed assets and
talacommunlcation networks 9 (9,800,000} {9,000,000} {9,800,000) (8,000,000}
- Inferest received 1,347 48,068 1,347 46,969
Net cash used in investing activities (63,122,024) (109,457,813) (62,642,078} (109.260,2468)
Cash fiows from financing activities
- Proceeds from bank overdraft from
financial institutions, net £6,491,928 46,618,445 36,890,053 45,965 955
- Proceads (payments) from short-tarm bomrowings from
financial institutions, net (1,810448) 145,013,806 (120,315314) 141,701,065
- Praceeds (payments) from short-term borrowings from
a subsidiary, net 17.10 - - (6,765) 22,900,000
- Paymenls for lease liabilitles 12 (24.068,807)  {23,167,726) (21,720210)  (19,307,774)
- Payments for lease liablllties
under the agresment with Trust 13 {611,307) (407 ,990) (611,307) {(407.950)
- Proceeds from long-term borrowings
from financial institutions 14 24,418,483 - 24,418,483 -
- Payments for long-term bomowings
from financial institutions 14 {84,655,807) (101,572,524)  (83,544,716) (101,572,524)
- Payments for treasury shares [1,416,414) - {1,4186,414) -
- Dividends paid to the company's shareholders {626) - (626} -
- Interast paid {38,223,653) (38,956,809) (33,686,224}  (36,052,643)
Net cash generated from {used in} financing activities (65,885,738} 27,527,401  (200,002,200) 53,226,089

The condensed notes to the interim financist information are an integral pant of this financial information.
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Intenink Telecom Public Company Limited
Statement of Gash Flows
For the threa-month period ended 31 March 2025

Unaudited

Net increase {tecrease) In cash and cash equivalents
Cash increasa from business combination
Beginning balance

Ending balance

Non-cash transactions

- Accounts payable - purchases of fixed assets and
tetecommunication natworks

- Purchases of flxed assets and telscommunication networks
and right-of-use assets

- Accotints payabie - purchases of treasury shares

Consolidated
finanelal information

2025 2024
Baht Baht

Saparate
financial information
2025 2024
Baht Baht

53,467,865 (103,455,212)
- 43,817,738
42,290,344 108,287,808

(6,286,529)  (72,391,795)

31,210,821 109,112,877

95,758,209 49,846,331

25,924,202 36,721,082

173,976,272 212,324,414

6,046,986 1,242,568
167,935 -

The condensed notes to the Interim financial infermation are an integral part of this financlat information.

173,920,877 212,319,214

6,045,986 1,242,568
167,935 -
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Flnancial Infermation (Unaudited)
For the thres-month period ended 31 March 2025

] General information

Interiink Telecom Public Company Limited (the Company) Is a public limited company, incorporated and resident in Thailand.
The address of its registered office is 48/66 Soi Rung Reung, Ratchadapisek Road, Samsennok, Huaykwang, Bangkok.

The Company's ordinary shares are listed on the Stock Exchange of Thalland. For reporting purposes, the Company
and its subsidiaries are referred to as “the Group”.

The principal business operations of the Group are to provide telecommunication services nationwide fibre optic network
and to provide data centre space services such as co-location service, cloud computing service and disaster recovery
service, also to provide deslgn and construction services, construction of fibre opfic project, telecommunication project
and services related to the information and communication technology and products, sales and services related to
medical equipment.

On 8 May 2012, the Group obtained Telecommunication license fype 3 from National Broadcasting and Telecommunication
Commission (NBTC) in which, allowed the Group to own the network and randering service on such network. The period
of license is 15 yaars.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors on
13 May 2025.

This Interim consolidated and separate financial information has been reviewed, not audited.

2 Basis of praparation

The Interim consolidated and separate financial information has been prepared in accordance with Thal Accounting Standard
(TAS) no. 34, interim Financial Reporting and other financial reporting requirements issued under the Securities and
Exchange Act,

This interim financial information should be read in conjunction with the annual financial statements for the year ended
31 Decamber 2024,

An English version of the interim conselidated and separate financial information has been prepared from the interim
financial information that is In the Thai language. In the event of a conflict or a difference in interpretation between the
two languages, the Thai language interim financial Information shall prevail.

Certain figures in the comparative information in the statement of comprehensive income for the year ended 31 March
2024 have been reclassifiad to conform {o the presentation of the current period. This reclassification was made to better
reflect the nature of the business and its transactions by separately presenting reversal of expected credit losses of Baht
1.48 million and Baht 1.50 million, which were previously included in administrative expenses in the consolidated and
separate statements of comprehensive income. As a result, administrative expenses increased by an equal amount.

3 Accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in the
annual financial statements for the year ended 31 Decamber 2024,

Amended financial reporting standards that are effective on 1 January 2025, do not have significant on the Group.

4 Estimates

The preparation of interim financlal Information requires management to make judgments, estimates and assumptions
that affact the application of accounfing policies and the reported amounts of assets and liabilities, income and expense,
Actual results may differ from these estimates.

In preparing this inferim financlal information, the significant judgements made by managemant in applying the Group's
accourting policies and the key sources of estimation uncertainty were the same as these that applied to the financial
statements for the ysar ended 3t Dacember 2024.
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the threa-month period ended 31 March 2025

5 Segment and revenue information

Operating segment is reported in a manner consistent with the intermnal reporting provided to the chief operating decision-
maker, The chief operating decision-maker, who is responsible for allocating resources and assessing performance of
the operating segments, has been identified as management that makes strategic decisions.

The Group reports 2 business segments, which consist of telecommunication services and medical equipment
servica. All operating segments have main geographical area of in Thailand.

Consolidated financial information

For the threg-month period ended 31 March
Telecommeunication Medical
services  eguipment service
Sales and sarvice

Service Income Bervice income Service income income from
from network from network from data center  medIcal aqulpment
randering _installation service epace service service Total
Wiliien Bah Million Baht Mitkon Baht Million Baht Million Baht
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Revenues 308.34  306.82 44111 37919 26.88 23.51 16.29 16,00 78059 725.62
Gross profit 48.30 58,83 85,569 114,33 11.75 10.24 438 744 130,02 190,94
Dther income 15,93 B.50
Opetating profit 145.86 199.44
Share of loss frem
investment in
a joint venture - {1.29)
Galn from & bargain
plrchass - 63.95
Setvice expenses
and administrative
Bxpenses (B5.05) (51.68)
Finance costs {4128)  (44.48)
income tax expense - 7.79) {24.14}
Profit for the patiod 30.73 134.82
Timing of revenus recognltion
Al a point in lime - . 5599  178.26 - . 18.29 15.64 72,28 183.90
Overtime 30634 308827 38512  200.93 26.86 23.51 - 036 718.31 531.72
Total revenues 306.94 30602 44114 370.19 26.85 23.51 16.29 16,00  780.69 725.62
Separate financlal information
For the three-month period ended 21 March
Telecommunication services
Sarvice income
Service income from natwork Service income
from natwork installation from data center
rendering service space service Total
Million Baht Million Baht Million Baht Millon Baht
2028 2024 2025 2024 2025 2024 2025 2024
Timing of revenua recognition
At a pointin time - - 55V8 144.98 - - B5.78  144.98
Overtirne 306.34 306.92  144.98 73.08 26.85 2351 47817 403.51
Total revenves 306.34 30682 20076 218.08 26.85 23.51 533.85 54849

Main customer

Durng the three-month period ended 31 March 2025, revenues from 1 major customer of approximately Baht 163,35 million
represented 20.66% of the Group's total revenues (2024: revenues from 1 major customer which represented 26.39%
of the Group's total revenues or amount Baht 198.04 million).
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Interlink Telecom Public Company Limited

Condensed Notes to the Inferim Financial Information (Unauclited)

For the three-month period ended 31 March 2025

6 Falr value

The following table shows financial assets and Kabilities that are measured at fair value at different levels. including
showing the fair value and book value of each type of financial assets and liabilities, but does not include items whose

book value is measured at amortized cost close fo fair value.

Consolidated and Separate financial information

31 March 2025 31 Dacember 2024

Falr value Fair value

through other through other
comprehensive comprehensive
Fair value income (FVOCI) income (FVOCI)
level Baht'000 Baht’000

Financial assefs
nvestmeant in real estate investment trust 1 33,249 34,073
General investment - equity instrument 3 1,675 22 575
34,824 56,648

Total financial assets

Fair value of following financial assets and financial liabilties measured at amortised cost where thelr canying value approximated

fair value are as follows:

Consolidated financial information

Separate financial information

Financial asseis
- Cash and cash equivalents
- Restricted cash at financial institutions
- Trade and other current receivables, net
- Accrued revenue, het
- Retention receivables
- Cther non-current assets

Financial ltabilities
- Trade and other current payables
- Other current liabilities
- Bank overdraft from financial instifutions
- Short-term bosrowings from financial instiutions
- Long-lerm borrowings from financial institutions

Financial assefs
- {ash and cash equivalenis
- Restricted cash at financial institutions
- Trads and other current receivables, net
- Short-term borrowlngs to a subsidiary
- Accrued revenue, net
- Retention receivables
- Other non-current assets

Financial liabilities
- Trade and other current payables
- Other current liabilities
- Bank overdraft from financial institutions
- Short-{erm borrowings from a subsidiary
- Short-term horrowings from financial institutions
- Long-term borrowings from financial institutions

Fair values are categorised into hierarchy based on inputs used as follows:

Level 4: The fair value of financial instruments is based on the current bid price / closing price by reference to the stack
Exchange of Thailand / the Thai Bond Bealing Centre,
Level 2: The fair value of financial instruments is determinad using significant observable inputs and, as litile as possible,

entity-specific estimates.

Level 3: The fair value of financial instruments is not based on observable market data.

Falr value measurements using significant unobservable inputs {(level 3).
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Interlink Telecom Publle Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the threa-month period anded 31 March 2025

The following table presents the changes in level 3 itams for the period

As at 1 January 2025
Disposals

As at 31 March 2025
Transfera between fair value hierarchy
There were no transfers between levals during the period.
There were no changes in valuation techniques during the period.
6.1  Fair value valuation technigques
Fair values are categorised into hierarchy based on inputs used as follows:

6.1.1 Valuatlon tachniques used to measure fair value level 1

Consalidated and Separata
financial iInformation

Unlisted aquity securities
Bahtooo

22,575
{21,000)

1,676

Leval 1 equlty investments in the active market comprise Invastment in raal estats investment trust which
have been calculated using closing price of the shares by reference to the Stock Exchange of Thailand at

the statement of financial position date,

6.1.2 Valuation techniques used to measure fair value level 2

The fair value of foreign currency forwards Is determined by using forward exchange rates on fhe statement
of financial position date, with the resulting value discounted back to present value.

6.1.3 Valuation technlques used to measure at fair value level 3

The Group utilises valuation technique used to measure fair value level 3 by adjusted net asset value for
the unguoted equity investment. The significant inputs are from both observable market data and

unobservable market data.

The Group's valuation processes

The Group performs valuation on financial assels and financial liabilities. The valuation includes fair value level 3.
Management organised and discussed valuation process and result among valuation feam members on a quarterly basis.
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2025

7 Trade receivables and contract assets

Trade and other current receivables, net

Consolidated Separate
flnancial Information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht' 000 Baht'000 Baht'000
Trade receivables 1,007,080 1,071,777 796,836 829,656
Trade raceivables - related parfies
(Note 17.5) 392 164 405 177
Less Allowance for expectad credit losses {23,581) {21,303 {22,411 (18,864)
Total trade receivables, net 983,481 1,060,638 774,830 810,969
Other eurrant receivables 38,720 15,484 32,520 11,817
Other currant receivables - related parties
{Note 17.8) 566 566 6,882 5,207
Prepaid expenses 125,792 103,045 99,542 87,210
Advance payment 48,656 23,686 49,096 23215
Deposit for goods 18,015 43,120 18,000 18,000
Deposils 8,663 7,979 2,31 3,267
Total trade and other current receivables, net 1,224,803 1,244,518 983,261 059,685
Qutstanding trade receivables can be analysed as follows:
Consolldated Separate

finan¢lal information

financial information

31 March 31 December 31 March 31 December

2026 2024 2025 2024

Baht'000 Baht' 000 Baht'000 Baht'000

Not yet due 421,847 523,082 302,277 439,972
Less than 3 months 204,712 167,239 157,672 138,089
3 - 6 months 61,236 37,235 48,791 32,053
8- 12 months 162,029 153,512 44,281 32,074
More than 12 months 157,648 180,873 154,320 187,665
4,007,472 1,071,841 797,241 820,833

Less Allowance for expected cradit losses {23,891} (21,303) (22,411 {18,864)
Total trade receivables, net 983,481 1,050,638 774,830 810,989
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interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 Mareh 2025

Contract assets, net

Consolidated Separate
flnancial statements financial statements
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht' 000 Baht'000 Baht'000
Contract assels
- Current
Accrued revenue from service
and network installation 1,934,838 1,011,064 1,455,872 1,540,574
- Nop-current
Accrued revenue from service
and network installation 299,857 205,105 292,380 291267
Total contract assets 2,234,685 2,209,169 1,748,262 1,831,841
Less Expacted credit losses {27 329) {17,166} (26,450 (16,510)
Total contract assets, net 2,207,366 2,182,003 1,721,812 1,815,331

Contract assels consist of unbilled service revenue,
Contract assets increased due to the recognition of service revenue in consolidated financial statements and separate

financial statements during the period by Baht 517.70 million and Baht 277,31 million, respectively, and decreased due
to the billing of contractual payment instaliments amounting to Baht 492.17 milion and Baht 360,82 million, respectively.

8 investment in subsidiaries

The movement in investmant in subsidiaries are analysed as follows:

Separate
financial information
Baht' 000

For the three-month perlod ended 31 March 2025
Opening book value 192,778
Increase in investment -

Closing book value 192,778
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

9 Fixed assets and telecommunication networks, net and intangible assets, net

Fixed agsets and telecommunication networks, net

Consolidated Separate
financial informaticn financial information
Baht'000 Saht'000

For the three-month period ended 31 March 2025
Qpening net book value 4,328 660 4,283,357
Additions 88,523 88,198
Transfer to work in process (4,950 {4,950)
Depreciation charge (80,224} (77,313
Closing net book value 4,332,008 4,288 202

During the period ended 31 March 2026, borrawing cost of Baht 9.60 million was capitalised as the cost of fixed
assets and are included in addition. A capitalisation rate of 5.38% was used representing the actual borrowing cost
of the horrowings used to finance the project.

As at 31 March 2025, the Greup pledged fixed asset and telecommunication networks equipment as coliateral
against the long-term borrowings from financial institutions with nat book value amount of Baht 3,688.53 million
(31 December 2024: Baht 3,644.59 million) (Note 14).

intangible asssts, net

Consolidated Separate
financial Information financial information
Baht'G00 Baht'000

For the three-month period ended 31 March 2025
Opening net book value 103,858 27,385
Additions 79 -
Amortisation charge (5,432} {1,438}
Closing net book valua 98,505 25,947

10  Short-term horrowings from financial Institutions, nat

As at 31 March 2025, short-term borrowings from financial Institutions of the Group and the Company comprise unsectired
promissory notes, totally Baht 1,844.34 mililon and Baht 1,516.19 million respectively bearing interest rates between
3.75% and 6,88% per annum. These borrowings are due for repayment within 1 year. (31 December 2024: totally Baht
1,845.71 million and Saht 1,636.06 million respectively bearing interest rates hatween 3.85% and 6.80% per annum.
These borrowings are due for repayment within 1 year).
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interfink Telecom Public Company Limited
Condensed Notes to the Interim Finanecial Information (Unaudited}
For the three-month period ended 31 March 2025

11 Trade and other current payables

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
Trade payables 590,214 494 450 489,132 410,490
Trade payables - related parties (Note 17.5) 16,147 10,732 11,443 14,213
Total frade payahles 606,411 505,182 500,575 424,703
Other current payables 20,232 17,857 13,228 13,376
Other current payables - related parties
(Note 17.8) 4,980 6,801 6,021 7.621
Network installation cost payables 72,038 82,043 72,038 82,043
Service agreement payables 23,007 22,865 23,007 22,866
Retention payables 4,732 8,375 4,732 8375
Accrued expenses 38,732 34,934 34,868 27,022
Accrued bonhus 6,318 16,629 3,040 11,460
Acciued dividend 20 21 20 21
Total frade and other current payables 776,560 894,707 667,620 597,487
12  Lease labilities, net
Consolidated Separate
financial information  financial information
Baht'000 Baht'000
Lease liabilities, net as at 1 January 2025 170,482 164,244
Cash fiows:
Payment for lease lighilities (24,068) (21,720)
Non-Cash items: '
Added lease liabilities, excluding future interest 6,045 6,045
Lease liabilities, net as at 31 March 2025 152,458 148,558

13 Lease liabilities under the agreement with Trust, net

Change in lease liabllittes under the agreement with Trust are as follows:

Consolidated and Separate
financial information

Baht'000
Lease liabitities undar the agreement with Trust, net as at 1 January 2025 687,795
Cash flows:
Payment for lease liabilities under the agreement with Trust {611}
Non-Cash items:
Amortised fees and costs of transaction under the agreement with Trust 308
Lease liabllifles under the agreement with Trust, net as at 31 March 2025 687,403

Lease liabilities under the agreement with Trust are llabilittes from the agreements to transfer the ownership of the
properties under the Interlink Data Center project and to lease the propetties under the Interlink Data Center project for
three years and pledge irrevocably to renew the agreement nine times, every three years, the snd of the last renewal
period is 29 March 2052, and to comply with other terms and conditions specified in the agreements.
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2025

14  Long-term borrowings from financial instifutions, net

The movement of the long-term borrowings from financial institutions for the three-month ended 31 March 2025 can be
analysed as follows:

Consolidated Separate
financial informatlon financial information
Baht'000 Baht' 000

For the three-month period ended 31 March 2025
Opening net book value 858,655 838,307
Addition of long-term borrowings 24,418 24,418
Repayments for long-tarm borrowings (84,555) {83,545)
Amortisation of deferred financing fee from long-term borrowings g2 82
Adjusted by using the effective interest rate method (85) {85)
798,414 779,177
Reclassify to be current portion that will be due within one year, hat (382,448) {387,838)
Closing net book vaiue 405,966 381,339

Credit facilities

As at 31 March 2025, the Group had the available credit facilities from loans from financial institutions of Baht 1,401.82
miilion (31 December 2024: Baht 1,522.58 million}.

Under the terms and conditions as specified in the loan agreements, the Group has to comply with the conditions,
including certain debt covenants as specified in the agreements.

15  Share capital

Consolidated and Separate financial information

Authorised Issued and Issued and Share Treasury
Share capital pald-up paid-up Premium Shares Total
Share’000  Share’000 Baht'000 Baht'000 Baht' 000 Baht' 000
Opening balance
as at 1 January 2025 1,691,732 1,388,930 694,465 1,901,494 - 2595859
L ags Treasury shares - - - - {1,584} {1,584)
Closing balance
as at 31 March 2025 1,601,732 1,388,830 894,465 1,601,494 (1,584) 2584376

On January 15, 2025, at Meeting No. 1/2025, the Board of Directors of the Company approved a share repurchase
program. The program authotizes the repurchase of shares with a maximum value not exceading Baht 300 millien, and
a maximum of 130 million shares. The repurchase transactions will be executed through automated order matching via
the trading system of the Stock Exchange of Thailand. The perled for share repurchase program is 20 January 2025 to
18 July 20285,

For the three-mornth period ended 31 March 2025, the Company acquired its own shares in accordance with the share
repurchase program. The shares are held as ‘treasury shares'. The total amount paid to acquire the treasury shares of
Baht 1.58 million for 1.10 million shares has been deducted from equity.

16 Income fax expense

income tax expense Is recognised based on management’s estimate of the weighted average effective annual income
tax rate expected for the full financial year. The estimated average annual tax rates used for the consolidated and
separate financial information for the three-month period ended 31 March 2025 are 20.21% and 19.96%, respectively
(2024: 13.55% and 18.99%, respectively).
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Interlink Telecom Public Company Limited
Condensed Notes o the Interim Financial information (Unaudited)
For the threg-month period ended 31 March 2025

17  Related party transactions

Interlink Communication Public Company Limited, which holding 49.12% of the Group's shares, is & major sharehalder
and a parent of the Group.

Blue Solutions Public Company Limited and interlink Heatth Technology Company Limited are subsidiaries of the Group.

The Pricing policies for particular types of related parties’ transactions are explained further below.

Transactions Pricing policies
Service Confract price
Purchase of goods Contract price referring the market price
Cost of network installation service Confract price
Rental expanses Contract price
Service expenses Contract price
interest income / Interest paid Contract rate

The significant related party transactions are as follows:

17.1 Revenue from services

Consolldated Separate
financial information financial information
For the thres-month periods 2025 2024 - 2025 2024
ended 31 March Baht'000 Baht' 000 Baht'000 Baht'000
Revenue from sarvices
- Parent company 395 395 395 395
- Joint venture - 23 - 23
- Subsidiary - - 45 503
Qther income
- Parant company - 2 - 2
- Subsidiaties - - 1,308 1,135
Interest income
- Subsidiary - - 541 -
17.2 Purchases of goods
Consclidated Separate
financial information financial information
For the three-month periods 2025 2024 2025 2024
ended 31 March Baht'000 Baht' 000 Baht'000 Baht'000
Purchases of goods
- Parant company 10,356 8,379 5,913 2,645
17.3 Cost of network installation service
Consolidated Separate
financial information financial information
For the three-month periods 2025 2024 2025 2024
ended 31 March Baht'000 Baht'000 Baht'¢Q0 Baht'000
- Subsidiary - - 841 -
- Related parly 617 349 617 349
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Interlink Telecom Public Company Limifed

Condensed Notes fo the Interim Financial Information (Unaudited)

For tha three-month period endsd 31 March 2025

17.4 Other expenses

For the three-month periods
endad 31 March

Rantal expenses
- Parent company
- Directors

Administrative expenses
- Parent company
- Directors

Intarast expenses
- Subsidiary

17.5 Trade receivables and trade payables - related parties

Consalidated Separate
financial information financial information
2025 2024 2025 2024

Baht'000 Baht'000 Baht'000 Bah{'000
4,318 3,400 4,318 3,400
720 720 - -

859 1,384 959 1,384

528 528 528 528

- - 241 195
Consolidated Separate

financlat infermation

finanelal information

31 March 31 December

31 March 31 Dacamber

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000

Trade receivables
- Parent company 3e2 164 392 164
- Subsidiary - - 13 13

Trade payables
- Parent company 15,580 10,487 10,826 10,437
- Subsidiary - - - 3,631
- Related pariy 817 248 617 245
17.8 Advance payment for network inatallation

Consolidated Separate

financial information

financial information

31 March 31 Becenther

31 March 31 December

- Subsidiary

17.7 Current accrued reveniue

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht 000
- - 8,698 8,540
Consolidated Saparate

financial information

financial information

31 March 31 December

31 March 31 December

- Subsidiary

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht{'000
- - 2,006 2,008
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Interlink Telecom Public Company Limited
Condensed Notes to the Interim Financlal Information {Unaudited)

For the three-month period ended 31 March 2025

17.8 Amount due from and amount due to related parties

17.9

17.10

17.11

Other current receivables
- Parent company
- Subsidiaries

Accrued Inferest income
- Subsidiary

Other current payables
- Parent company
- Directors

Accrued interest
- Subsidiary

Short-term borrowings to a subsidiary

Short-term borrowings fo a subsidiary

Consolidated
financial information

Separate
financial Information

2 March 31 December

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
5686 566 568 566

- - 5,523 4,388

“ - 793 253

4,662 5,740 4,662 5,722
318 1,061 258 1,040

- - 1,104 859
Consolidated Separate

financial information

financial information

31 March 31 December

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
- - 35,080 35,080

As at 31 March 2025, shorl-term borrowings to a subsidiary represent unsecured loans with interest rate 6.25 %

per annum and are due for repayment at call (31 December 2024 8.25 % par annumy}.

Short-term borrowings from a subsidiary

Shert-term borrowings from a subskdiary

Consolidated
financial Information

Separate
financlal information

31 March 31 December

31 March 31 December

2025 2024 2025 2024
Baht'000 Baht'000 Baht'000 Baht'000
. - 13,129 13,136

As at 31 March 2025, short-term borrowings from a subsidiary represent unsecured loans with interest rate 8.25%

per annum and are due for repayment at call (31 December 2024: 6.25 % per annum).

Key management compensation

For the three-month periods
ended 31 March

Short-tarm employee benefits
Post-employee banefils
Long-term emplayea benefits

Consolidated Separate
financial information financial information
2025 2024 2025 2024

Baht'000 Bah{ 000 Baht'000 Baht'000
8,303 8,771 6,770 7.259
256 223 217 207

4 4 1 2

8,563 8,098 6,088 7468
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Intarlink Telecom Public Company Limited
Condensed Notes to the Interim Financiat information (Unaudited)
For the three-month period ended 31 March 2025

18 Commitments and significant contracts

Eor the three-month period ended 31 March 2025, there were no significant changes in commitments and significant
contracts from the year ended 31 December 2024, except the amounts of the commitments as follows:

18.4 Bank guarantees

As at 31 March 2025, there were bank guarantees issued by the bank on behalf of the Group of Baht 753.04 million
| (31 December 2024: Baht 749.82 million) in respect of certain performance obligations required in the normal
| course of businass of the Group.

18.2 Service confract commitments
The Group has entered into several services agreements. The terms of the agreements are generally between

1 and 30 years, which future minimum lease payments reduired under these non-canceliable setvice contracts
are as follows:

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2025 2024 2025 2024
{Unit : Million Baht) {Unit : Million Baht)
Payable within;
- |.ess than 1 year 320,15 25262 3M9.74 252.46
- 1to B years 95.62 111.07 95.42 110.84
- More than 5 years 135.78 158.21 135,78 158.21

19 Events occurring after the reporting date

a)  Atthe Annual General Shareholders’ meeting on 24 April 2025, the resolutions are approved as follows:

- Approved the reduction of the Company's registered capital by decreasing the remaining unissued ordinary
shares supporting the issue of warrant to purchase the Company's ordinary share No.4 (ITEL-W4) after the
expiration of the last exercise date on 10 July 2024, and the remaining unissuad ordinary shares supporting
the allocation of the Cempany’s ordinary shares under the General Mandate according fo the resolution of
2022 Annual General Shareholders’ meating on 27 April 2022, totalling 262.80 million shares and 40 million shares,
respectively at par value of Baht 0.50 sach.

- Approved the increase of share capital by Baht 138.90 miliion from the current registered capital of Baht 694.48
million to be Baht 833.28 million, by issuing new ordinary shares of 277.79 million shares af the par value of
Baht 0.50 each, to support the issue of warrant to purchase the Company's ardinary share No.5 (ITEL-WS).
The exercise price is at Baht 2 per share, with a validity period of 1 year from the issuance date of warrant.
The rights are offered in ratio of 5 existing ordinary shares to 1 unit of warrant, with any fractional shares
eliminated. The closing date of entitled shareholders to receive warrant Is on 16 May 2025.

- Approved the increase of share capital by Baht 173.61 million from the current registered capital of Baht 833.36 million
fo be Baht 1,006.97 million, by issuing new ordinary shares of 347.23 million shares at the par value of Baht
0.50 each, to support the issue of warrant fo purchase the Company's ordinary share No.6 (ITEL-W8). The
exetcise price is at Baht 3 par share, with a validity period of 3 years from the issuance date of warrant. The
rights are offered in ratlo of 4 existing ordinary shares to 1 unit of warrant, with any fractional shares eliminated.
The closing date of enfitled shareholdars to raceive warrant is on 16 May 2025,

b} At the Annual Generai Shareholders’ meeting of Blue Solutions Public Company Limited on 23 April 2025,
the shareholders approved the annual dividend payments for the operation performance for the year ended
31 December 2024 at Baht 0,023 per share, totaling Baht 4 million. The Company will pay those dividends in May 2025,

c) At the Extraordinary General Sharehclders’ meeting No, 2/2025 of Interlink Health Technelogy Company Limited
on 21 April 2025, the resolutions are approved to increase the share capital of Interlink Health Technology
Company Limited from the current registered capital of Baht 2 million to be Baht 10 million, the par value of Baht
108 each, with the share subscription by Interlink Telecom Public Company Limited at 79,095 shares, equivatent
to Baht 7.89 million.
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