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WHO IS BLUE SOLUTION ?

o

Blue Solution Co., Ltd.

Established 10 July 2009 t}u E

Key business : Ta be specialized in state of the art, innavative and integrated IT solutions lutions
including consultancy services, project design, project management,
turnkey solutions and annual maintenance contracts

Paid-up capital : THB 120.00 million
Revenue : THB 180 - 195 millian per year

Location : 59/39 T59 WESTGATE, Bang Rak Pattana, Bang Bua Thong,
Nonthaburi 11110, Thailand

Area :Land 50 sqw
Cffice 533 sagm
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Registered
Company Consultant

Auddsyanudnun
Blue Solutions Co., Ltd. has registered
with Consultant Database Center ,

a %\ y
O‘y Awnowudmsndnsisn:
} ns:NsJomsAdy
R :
Public Debt Management Office,

Ministry of Finance since 2011 to be a ’
y ; S u3dn ug Tvgtu dita
company consultant in Information
and Communication Technology (ICT)
Sector for rating 2 and is currently an wrsfuufivinm 3445

active member. T e T o b e
UszirmiRating) 2
anifliFunstumeduy IcT
yuuavilou 120,000,000.00 um
Juddods 10/07/2552

kLHE

Solutions

Cyber Secarily o : Secunily Nexlwaork and WIFL
Solutions

Cnterprise Software
Development
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Cyber Security ©)] nsUs:hdounima

X Provincial Waterwarks Authority
Due to the dramatically demand and expand of

the IP Network devices and infra structure, and
due to the multiple remote access users.

We design, implement and maintain your
business in different layer of security and
different zones. unified threat manage deliver
the following services:;

* Firewall, Log
Anti Virus, Anti Spam
Intrusion prevention System
VPN, SSL\VPN
Web Content Management
* Bandwidth management

RAYE

CCTV & Security
Solutions

Blue Solutions Co., Ltd. provides a 24h
monitoring and control facilities to all
security devices (i.e. CCTV, access control,
intrusion detectian, asset tracking
manitoring etc.).

Through state of art system solutions
offering unigue integration capabilities on
one platform of the previous security
parameters for effective centralized
management control.

KAYE
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WIFI & Network
Solutions

Blue Solutions Ltd. offer Outdoor Point-to-point,

QOutdoor point-to-multi point & indoor Wi-Fi

coverage with the required levels of quality of

services for data files, voice & video data both

physical and cloud-managed solutions. ’ o L

We offer a reliable and fast network infrastructure

e_n_c_urec your offices around the ¢ untr nd globally misus=Udundma
is connected for ring inform ir Provineial Wetenwarks Authority
simple connections or more dd\.aanred solutions that . “?ﬁ'

meet your business needs. nans
= MDWJWIP‘:HGGM)'\MNG
ke senenhanivaessia
ot
Google Station

RAYE

Server,
Blade Server, Storage

KAYE
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Enterprise

Software
Development

We can tailor-made Enterprise Software that
match the needs of each organization in the
area of Enterprise Resource Planning (ERP),
Business Intelligence and Big Data Analytics.

Business Consultant

30 | s Telecom®

(i)

‘5’% >

S

RAYE

KAYE



dunsreoumsus:yusadnggiiofu ndodl 1/2565 (Fofidoindas 5)

More than

70 completed projects
in a variety of solutions

for references
with over

10 years of experience

Highlight Projects

{Asans

2559 AuaNdRRRNNSIIMSRUIMAEIRNALASHSAANISA
(Trade Intelligent System)

2560 Auantemdlasinisinalsz@viemwananlaaanas=uu
LASBNE S2e=t 2

2561 USMSIALURSsULATALALATNNIS LTLENIS A nasitaan
Arunaramalalesanisan indn a1 uivs il aaauila:
1gmsdumad i ananuEagaluiuiiteaseau (Zone C+)

2562 TmsansArliELs mMssx i duammms liudnis

Dumasiinanndnunan (USO SLA) maldlasamsdnlin
uSmsdumasiiinamuiSigdluiudiviaalng (Zone C)

misUs=theaundmea

Frevineicl Wi oty

® @

TROT

& Y

7

Gl T,

b @ @

KEHE

HARLASIMS

(srsmByamLNH)

ArineuulELELA BV EAARS IS AN 84.88 MIB
msis=ihdiundang 88.02 MB
AMINTUANL= NSSHANSNANIS A=Al A 163.00 MB
famsins el Le=nanisinsanuIAN
WHAF
ArilnauAn: NSsHNSHanNIS Ns xasL @ 306.50 MB

fiamstnaneil ua=iamsinsasinnx
UWITIE
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Highlight Projects (Cont’)

= S yamiesams
| {asans OREEY) P
b (SFIHMBHAAILAHN)

2564 nudandaniadiatnsallAdatremednainuasgunani mslaiihandnusialssinelng 120.60 MB

UsznaumiiaausiEn:, guadnausNudene, guinisizoug
faussdiinau nWe. wiaadulsei 17 wasnuliidms
thgednmuastanutnuiladeiind 51

2564 nndanfondasglnsniAsatnemediyginuasglnsa msliwdhesaauinlsznelne 107.55 MB
dsznaulsslidhusienz uasdnina noln. wiasduds=iu 1
1 ussrnliEmstisssnmuasdanuasu luradias 51

2564 immnéamﬂ‘[ﬁﬂms‘ﬂ%’uﬂ@ﬁeﬁmnﬁms‘:uum‘éﬁw msszthdaugaain 126.20 MB
(Netwark Upgrade]
2564 AnnntewialassnislilsessumasadlSana (Wirelass malszhdauniinim 61.50 MB

Lan) ua=fnmamulaanda nmeilszurgruniinim

Line of Partnerships

I 2
clsco  JUNIPEL 1) S paisecom

m »

BUSINESS INTELLIGENCE

M Ruckus’
HITACHI  Nagios acer SOURCE(fire

Inspire the Next Log Server™

AXISA HIKVISION (JHanwha  Blue&3Coat
e Honeywell  Panasonic
LLUE
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HALL

S s

-

of |

TEULNIRSFINTAYRA UM SWIAITE

=
Lasghudoya
NSNSV
Wruge
3

thothodfi Lnosau 3w decon

Pii
=i )

Rllpsistdmoegetbsic

e Telecom™ | 33



dunsreoumsus:yudauinygiiofu ndofl 1/2565 (Foflduios 5)

taualampuaunssns v

H el gl oy
histry of Commmeice

LNOSgUToLanS:NSIOWNIUYE

j’
i, s .‘ 15291505 EUBY £
2 &) 5
Gagapaa Toyalliyeia Goyannsiy

a4 v @ =

hitps:/'std. moe go.th/std

IAswEie AT

htips://data.moc.go.th/

“NudszmaragisrassauaansaNsJuIsAAN AN UNATFaRlssnAlng Uszeanil 25627
TNIRTFUNIRAANR  AUTLNUIENUMATITEALNTN
dninanuilannsznarswididd

sudasaundTads:dal Bsan

iLud
I

y . H‘

34 | ol Telecom®



dunsreoumsus:yusadnggiiofu ndodl 1/2565 (Fofidoindas 5)

(O AsaComplete Solution Integration,
Q We are in a unique position

KEY REFERENCES CONNECTIONS AND REVENUE PERFORMANCE
CONSULTANT NETWORKS MANAGEMENT

KEME

g Telecom”

aafiaen1sinsIuANS

untraauluisnisiddnsnrwluniaandiugiia ez wiadin Solution Tiruuiny Waunsomen
Sune -2 el > = I Er vw {3- F3 = & w ﬁ- _\
Tanna liFuns AoLmMUTiRIIN 3R A19TIREE BAT anggnA AN 9FAU FRATLAINF BN

+ 2 = a4 s Lo 1 =5
anrransemadsulunaimvdnnindla AnATHINTU

. TafAnNgIialnd aazatusyunagnd New S5-Curve

BIG DATA x SECURITY é }’;@

. P’y L =
Hﬂﬂ’ll"ﬂ:“IIFJ'[I'1EI'E=F;I"1‘L!‘I‘J~1?’]WTHI.'HLI’1:J@1J

wunsvingens s G nasAalidwmansznuss

ANTWAAEITEILTEN

Drene Social Data Security Tele of
& Anti-drone & Social Analytics Analytics Everything

SBuolulion Inlegralion (31)

e £ =
zansgugAmacdeny Wuontu iy narbiiidauEn
WA EWUT BTN 581 ]
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4@~ Telecom”
Value for Investment Transaction

. i) Immediate Wealth Creation from secured backlogs

Net Profit* EPS Accretive:* Enlarging Market Cap~:*
(1 HB mim) [Baht per Shéars) {1HE mm)
+2,660
+70
+0.054
2022F 2022F 2022F

Note:

1 " 51% Investment/ ™ Total 1,285 mil shares (post transaction)/ """ ITEL s PER of 38.0x (15-day average of 25 Jan-2022)
2 Forecast Backlog as of 31-Dec-21 = 500.83 MB

wg Telecom™
Historical Project Acquired

New Project after Due Diligence (Upside)

. 600 13 Contract Value (Inc. VAT)
= J6% Unit : Mitlicn Baht
g
500 10 TOtaI 78
o s 1 dpgawsaNanragLnsillAsat e BETI LA :
gunenits=nau (DPP)
200 & - TsalwWinnadzng uazdrineu niili. 28
200 a - TealsiWusiians uasdrinau nylu. 29
1fs e i %
a7 2. dathgidnsuasdanusans lussuuranmnLang 21
100 2
I I I 4. Saoftware ua=a1lnsnl Storage
g i,
2559 2560 2561 2562 2563 2564 2565

mmm Project Value (Inc, VAT)  ——No. of Project
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Value for Investment Transaction

ii) Cash Proceed at IPO of Blue Solutions

ITEL Public Blue SH

|mﬂlx+ﬂ

LIJUE

Targatto be Listed in Mid-2023

Key Assumptions

[51% > 41% - X] [49% == 39% - Y]

- IPO size Up to 28%
{Ohed - Neww) {H% - 20%)

- Expected Mkt Cap TIIBE 2,800 — 3,500 mm
Net profit (2022F) THE 140 mm
FER Al Phax

Cash Return from Investment
THB mm

140 - 175

75-88

1.0% 2.5% 5.0%

%6 Sell-out at IPO (Old shares)

aldfavuINISIENiNsS1uA1S

uanssuRagioduFnInnse AR

(Dilution Effect) uwazdanusisrinls (Earning Dilution)

e Telecom”

g Telecom”
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P ——— 4@ Telecom’

AsUyaruin
Strictly Privats & Confidoniial

Valuation as at 31 December 2020 .‘_’ WELCAP

» o NAAYATTINY DY
snivdezain

yaA1Hvey BLUE

o
' i-‘:ﬂ‘ [
ATHUDIHNI WD BLUE

Ussiiiwuaanain s 153.25 kU 127.71 LIndaru
IndFulsana I 153.25 kUM 127.71 Lmeevik
MuSouiisudasdneaia - PIE 113.64 - 150,02 §uun 94.70 - 98.81 U meaRU

SaulFaunsuansidinmnaia - PIBY 347.15 — 407.68 &uLn 289.29 - 339.73 LnsBAL

IDAIRANTNIIZUA I UER _ 243.74 - 251.88UMdDYU

> : @ Telecom”
asUsunsitdauarsuloudanisianunuos IsoEL §

- Buyer :ITEL

- Seller : Weatheria E Co., Ltd.
- Valuation (100%) : THB 300 mm

- %lnvestment 1 51.0%

- Transaction value (51%) : THB 153 mm
- Compensation : PP shares

- PP price : Market price which is the weighted average price for the past period of
7 consecutive business days prior to the date to determine offering price
(Expected 16 — 24 February 2022)

- %Share In ITEL 1 <= 2.39% or 30.6 million shares
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imeli @ Telecom”
Key Forecast Timeline lecorr

28 FEB 22
25 FEB 22

. IWN3IUNTT

16-24 FEB 22 AUAIMBAITIAN
2

Iunldlunmdmwimian
(7 TvnsHaunaIno

27 JAN 22
®

Alsenunfoiuiiag

IRAIRHAITIN)

s, L a
El‘lrgl.lﬁ.l'ﬁi’ll"lh"l‘i"lﬁlﬂ"l'i

i @ Telecom’
Key Transactions Steps Hecom

ITEL 3H

LK RO ! £3.3% 1.7% 2.0% !
] | |

51% | lms 48.0%
! WeatheriaE !
- R R 51.0%
100% __'_‘_‘iz__' =
Genesls % u E
i Lkutlons

Euyer

siaun gruelgde odundung nssunsuasUsssrud s ausliiussgufivsauaseydinsde
uaviulouRmaimassyisn visedy § i (“oviseie 37) Fallievu Srumu 3 1 1un (1) undim dummeg
(2) wendide Fwdwmmad uar (3) wgdial ayfnendl (“ghovureamiseldy §7) neuduimn sdpuazileufionts
Romumawiseds § Alegluilayiy wreitasilueuen a Sulaufanstomn sadefuadnlundin vy Tegdu
1A (“BS™) duru 612,000 Wu GEaidiuioras 51.00 vesnuiuileavsidouuasdissudaves 8S) #a BS HuuTem
geefitiovulnonmisede 8 udimadvindygleu fomaionun fonnas Jygydu q ussienansty q Adeades
riumiﬂ'auas%’u‘[auﬁan‘rsﬁ"‘wuwmnl.mLﬁaﬁ‘a # luyarin Joweodu 153,000,000 v (“ysnssuntsiuloufants
YVUA")
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r_ | -l -k 4 — - - 4 - - - 1
risaide 8 Wuuidniivssneugsialasnrifiovuluuisvdu (Holding Company) fiRuamuly 8s ludndsu
a o [T | o o ¥ - . - w & [ ) N
Fewar 51.00 vesdnnjunonnzifousasdissuiives BS a Fulaufomavienun Ay yarrgRosTu (Fair Value)
vosrvisade 8 Gy awrolssdiulfnnyasgissaueas BS Adeantasay 51.00 Sellyarwiafu 153,000,000 um
J - 1 - = -l - oW - L - A e o
FaddewRuifiouyargiiosau (Fair Value) veamisedy § Auveaddnm i rusnrsunsuisndaiumi
» 1l - LV 'Y & o o o nacy w » v oa o
aumsaylAliausreNUssyiandygfiouniei 1/2565 efnsansydifoenuasdnaTsvumlgiavurasuion
FruniliiAu 30,600,000 Hu yasdinsliuas 0.50 um Widmisade 8 wavada fievursimseds 8 dat
6w 1o = - w - - 4w ﬂ 1 w é’ w - &
yeralundia wagbiduyrrafifsdleaiueenigng welidssdurmeuunudiviumseuasiulaufisnaviovan
Mnnsede 3
- | w Lo . v w - 0 o
Wil mysenfuandigiiamudandradunsiausrekuiiffoustifueumnelinasnrsunsuden ues/vie
wooow ol oa - P d 2 ] - - T Y
Usssuldminiiuins was/vie yaradulatalasunsusisiinnamsnTsuntsuiev uas/vie Usssuidminiiuins
fignnslunrsimuasiaauerieliiindrfesar 90 veenmmaiavenfuvesuidng aaundninaeivesznin
ausnssunsiafunaemu 7 ne. 72/2558 Foe misygnalividmamesdoumameduiisenbmiseysnaluisdain
| - -
aviuil 28 apieu 2558 (uasPleTnudluiuidy) (“Usznie we, 72/25587)

dnsadou $7AWY 5u 1221 vsufie
(1A : T)) {unsedu) ua:t8:1uA MU

ynealiasiin laun Lifu - ATUTIAWATR fimuaeue

Uit Lvisalde 8 dafm | 30,600,000 Taefvun TnenuznsINMIUIEN
uaz/ie darduan wazr/vioussanudmid
giaures viseide 3 Liifiu 10% | uivs wavvdayaeaiula

Flrumsusisenn
AENTIUMSUIELALMID

Usesmudmiihiims

523 Liifiu
30,600,000

wail “srmmarn” wurefesmdaied s minvasfuresudEnlunarandnning uvauszinelne
(“oneudnuinda”) foundtlitiosndt 7 JuhnRnsefuioutuiiflsunusnrmunisudsmdedildfunsumne
Fvusrraueteiuiy (i Sufwusrraveeiuinaneedoundcidund 3 Suhnsreufuwsniliavee
seffamu) upsiumaausliiussqAaiydfodu afed 172565 uoumnelinuznssunsudnuaz/visussau
Wawdrinudus uas/vde yeraduladaldTunruidinnansnssuntsudin uasvdeussruduiudvniadu
g murreufidiuauns ereaustefingeatumaiafgeeuannsseslutieiiuiiezauste
Hurayraalnsin uazsaiusmAduludeimnusclonitifgmuedfoudumsndmifelid sbummeuuwn
dmfurmstsuneilaufensdumainonseds 8 (‘gsnssumsdrassiuiensuuminisiuToudems Kamwn”)

et nadwvignsruntsiuleufsnmmivmainarifiedusisnsdauasiulaufanvesismiunduves
V3RS 107(2)() Wi, 1.0, udEmuus i dadu vidnadasveayi@nisiigsnssunssulaufams
HanumsefuTyrudAefursaddnuasesdedduydRenivisudiofussnsudediisndauluives
dnudssfmmvesiofuiduseguuaiivtosnifumenzuuy
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pnumdaussiulsufsnsivmdndnidradunenlandmiwiaunmssmennsnssumeiiiy
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1) Aumsanasvasdndrunsiiadu (Control Dilution)
grsmiAunansvesdndiugionu = 1 - [Qo / (Qo + Qu]
Tnefl Qo = Snnwifuendieyfiflegidnneunisesn MEL-Wa sy
1,254 AUy
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Waswuau iy 322 iy
fofu Control Dilution = 1-[1,258 /(1,254 + 322)]
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#ail uaumnalimusnsunisudny wiaysmailldfuusumnesin
augnssun1suisve Wudfdunalunifiansandivunideyly
warTeasdendu @ MAsrdestunTuiunientsdsunasdng
nslaAviBuaz e lt&ns

Wirusnsmimauisin wioyrmailifumumnesnamsnrmunmuien
Duffigwnalums

1. frvunidouly uavneasiBendu 4 SusiduavanemnAvuiloatu
misenludAguansdns Wy Tuisonludifyuanidnd swasiden
nsdnass Bnsdnassludinuansdve ssesnamstiava Suduge
vasnslEavie

2. peunluienansimesygmaing ¢ uaswdngisuuwasifeates
fiunrseanludiguansing ﬁﬁ'mﬁqmiﬁnﬁauazmiﬁuﬁwaaqmm
huerauluiemhsnuiideates

3, fuflumaeing 4 Sududu wasaumsswiiaiieatulumdguans
avsuasnseenuasdnassludieuanddviluaded]

Hail UM aslivensengludduansdni liudluudsuwacs
wardwn1sWavS HuwissfumsySumudeulensuiuans

Uit gudfurhnudnning (Waznelve) difin

Tmifnmdadiudnnuiusesiu = [(Suaujusesiu MEL-wa

e 3 w ¥ o s » S '
+ Snnufutesiu Wanant fauemeluagidu) / Suauuitdmin
Teuswiamupuaeu3em]

Tneil

Frauiusodu MELWA = 322,000,000 ¥u
arnfinslituas 0.50 u)
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auANduaTuanniunsIunINITIving (0D)

« UszmileUns uangms Role of The Chairman Program (RCP 46/2020)
aumuddiuaniunssunsuienine (0D)

» Usgnwiledos wéngessrnnAuianmaummddmiufidmessdugs (on,) fuit 8
Inlng anniunssUning uasuwmeam

« Uszmmiledms wdngms ulmmanseuiumsyRssauseiugs (uva.) uil 23
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